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BANKING NEWS 





THE WEEK. 


Unseasonably high temperature in some sections of the 
country retarded distribution of fall goods, but, with the 
assistance of special sales, reduced stocks of summer mer- 
chandise to a most satisfactory position. High rates for 
money have delayed mercantile collections somewhat, and 
there is still complaint regarding the scarcity of labor, but 
confidence in the future remains unshaken. Preparations 
for winter and spring keeps machinery well employed, large 
crops are being secured, and building operations are very 
heavy. The volume of domestic trade is beyond all records, 
and foreign commerce exhibits some striking comparisons. 
Total merchandise exports in August were valued at about 
$12,000,000 more than the same month in any previous 
vear, and imports rose $10,000,000 above the preceding 
record for August. Foreign trade at this port alone for the 
last week showed gains of $2,930,567 in exports, and $338,344 
in imports as compared with 1905. Traffic blockades are 
frequent, despite increased facilities that made possible a 
gain of 11.1 per cent. in railway earnings in September thus 
tar. More gold has been secured abroad, yet foreign ex- 
change rates declined on account of the high money market, 
which attracted still heavier foreign lending. It is hoped 
that exports of farm staples will provide sufficient exchange 
to meet these finance bills when they mature. Bank ex- 
changes at New York for the week were 33.8 per. cent. 
larger than a year ago, while at other leading cities the 
gain averaged 9.1 per cent. 

Specifications for steel increase as the season advances, 
and the mills fall further behind, so that each day the ton- 
nage of unfilled orders attains new high records. . One un- 
avoidable result is the tendency toward higher quotations ; 
numerous small advances occurring during the past week, 
and others are in contemplation. Pressure is especially 
noticeable for structural shapes and railway supplies in 
order to complete undertakings before winter, and the ac- 
tivity at implement plants disposes of more bars and mer- 
chant steel than at any previous time. More contracts for 
lake vessels were placed, covering some deliveries two years 
hence. There is apparently no diminution in the require- 
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ments of the railways for steel cars and rails, and cast iron 
pipe is in great demand. No relief appears at pig iron fur- 
naces where specifications increase faster than capacity, 
prices rising steadily despite the practical certainty that 
the new month will establish a new record of production, 
and, in fact, every section of the industry is in such strong 
position that it is superfluous to specify. Scarcity of labor 
is the chief drawback, many departments reporting this 
difficulty the only bar to progress. 

Textile conditions have not materially altered, the mills 
operating a large percentage of machinery without having 
much new forward business. Most cotton mills have suffi- 
cient orders on hand to maintain an independent attitude, 
but buyers in the primary markets are not satisfied with 
quotations and defer placing business. Week after week 
passes, however, without the expected decline, and the po- 
sition of producers is technically strengthened because job- 
bers are not replacing stocks. In a few instances it is possible 
to obtain quick shipment, but these are the lines in least de- 
mand, so that they have little effect on the general situation. 
Accumulations of cotton goods at Shanghai are being moved 
very slowly, and troubles in the northern provinces have 
not tended to increase the demand from China. Inquiries 
from Red Sea ports have not developed into any business of 
importance, and export trade is chiefly confined to the 
Philippines. Woolen goods are also quiet, clothiers pur- 
chasing lightly because of a dull fall season thus far, and the 
Jewish holidays added to the inactivity. 

Footwear jobbers have not been operating in case lots 
for spring delivery during the past week, which made trade 
somewhat more quiet, and shipments from Boston fell 
behind those of the corresponding week last year, but 
eastern wholesalers are placing duplicate orders for fall 
goods, maintaining a strong market. New England manu- 
facturers are now engaged on fall orders for prompt ship- 
ment and preparations for spring trade, so that there is no 
prospect of idle machinery or concessions in prices. Jobbers 
complain that heavy grain and split shoes are scarce and 
deliveries delayed. Higher prices are realized for some 
grades of sole leather, one sale of hemlock being recorded 
at 25 cents for middle weight dry hide thirds. Belting 
butts and harness leather are also in a good position, but 
upper leather is still in limited demand. Hides are steady, 
but trade is rather quiet, sales being estimated at the rate 
of one-half the kill of cattle. No excessive stocks are 
threatened, however, because of the large orders on hand. 
A further rise is noted in South American hides. 

Grain prices advanced somewhat sharply in response to 
export inquiries that absorbed all receipts at the seaboard, 
the upward tendency of foreign markets sustaining this 
business despite a considerable recovery from the position 
at which Europe began to buy freely. Despite the practical 
certainty of another enormous crop, corn advanced in 
sympathy with wheat, and the rise in options was accelerated 
by the uncovering of aconsiderable short account. Western 
receipts of 6,198,768 bushels wheat compared with 6,760,990 
last year, while exports from all ports of the United States, 
flour included, aggregated 5,100,555 bushels against only 
1,219,684 in 1905. Primary markets received 4,677,119 
bushels of corn against 3,695,399 last year, but Atlantie 
coast exports were only 450,099 bushels against 1,073,544 a 
year ago. Cotton has been quiet and prices fluctuated very 
narrowly, with no special development in thecrop situation 
other than a lower Giles report than was indicated by reports 
to this paper. Receipts for the week fell behind last year’s, 
although approaching nearer than has been the custom of 
late, and exports rose above the movement a year ago. 

Liabilities of commercial failures thus far reported for 
September amounted to $2,674,490, of which $1,184,786 were 
in manufacturing, $1,327,298 in trading and $162,406 in 
other commercial lines. Failures this week numbered 200 
in the United States against 206 last year, and 16 in Canada 
compared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.-—Business activity continues to make steady 
progress and a confident tone pervades all trade circles. 
Retail distribution is large in dry goods, clothing and fvot- 
wear, stocks of summer merchandise being cleaned up 
closely by means of bargain sales and seasonable goods be- 
ginning to sell well. The week is an active one in all 
departments of the jobbing dry goods trade, with an espec- 
ially good demand for printed napped goods. Textile mills 
are well employed, cotton mills finding difficulty in deliver- 
ing certain goods quickly enough to please buyers. With 
men’s fabrics worsted mills continue busy and some plants 
have their production sold ahead for some time to come. A 
better demand for raw material from the woolen mills shows 
that this branch of the industry is doing better. The 
market for spruce lumber is strengthening and the demand 
expanding. Laths and shingles are active and firm. South- 
ern lumber is in better request and hardwoods are firm and 
tending higher. The pig iron market is active and firm 
with much inquiry for supplies for prompt delivery, and a 
good deal of business is coming in for the first quarter of 
1907. New England consumers are busy and their output 
is well sold ah3aad. Bricks, cement and other building ma- 
terials are in good demand and firmly held. Footwear is 
seasonably quiet and leather is in fair demand at unchanged 
prices. Wines and liquors sell well. Flour continues in 
active demand and millers are firm. Grain markets are 
fairly active, with oats and corn firm. Export bookings in- 
clude 389,000 bushels wheat. The money mirket is fairly 
easy at 6 to 7 per cent. on call and 6 to 6} percent. on time. 

Philadelphia. —The wool market has been dull during 
the past week. A few manufacturers have bought fair sized 
lots for immediate needs, but there is little general trading. 
Prices at primary markets continue firm. Sales include 
original territory at 244 and 284 cents in the grease, quarter 
and three-eighths unwashed at 31 and 32 cents, low 
medium at 33 cents, and thvee-eighths Ohio a5 34 cents. 
Wholesale dry goods houses report average sales for this 
season, and, while collections are generally good, there is a 
tendency in some quarters to take additional time. Con- 
tinued warm weather has retarded sales of millinery, but a 
large fall trade is expected. The season is late for manu 
facturers of waists, although at present they are fairly busy. 
Jobbers of woolens selling chiefly to the local trade report 
business fair, but collections slow. The leather market is 
strong, advances having been made in several grades of 
heavy leather. Glazed kid dealers report a fairly active 
market, with good demand for patent stock continues. 

The demand for iron and steel continues good and the 
volume of business is large, with mills fully employed. The 
electrical trade is active, and large consumers of iron and 
stzel continue busy. There is no decrease in the demand 
for lumber at the retail yards and stocks have been materi- 
ally diminished. Fair orders are being placed with the 
jobbers and manufacturers, but for immediate wants only. 
Cement and brick manufacturers report large sales, with 
good prices. Builders and contractors are actively em- 
ployed. Paint manufacturers and dealers in painters’ sup- 
plies report increased activity, and some large orders have 
been placed; prices are firm, with an upward tendency, in 
' lead and oil. Wallpaper manufacturers are booking orders 
of fair amounts, and jobbing and retail houses note some 
improvement. Brush manufacturers report some activity 
for fall trade, with prices firm, but collections are unsatis- 
factory. Wholesale grocers, commission merchants and 
brokers report a better feeling and the demand increasinz. 
Sugars are in good jobbing request, while syrups and mo- 
lasses are in fair demand. The local coffee market is more 
or less active, but teas are only in fair jobbing request. 
The wholesale liquor trade is dull, both in bulk and bottle 
goods. There is little improvement m domestic leaf tobacco. 
Sumatra and Havana are sold in small lots, and the supply 


is equal to the demand. Low grades of leaf are bringing 
good prices. The money market is firm, and rates rule at 6 
per cent. for both time and call money. 

Pittsburg.—The volume of business in practically all 
lines is satisfactory, but monetary conditions are a deter- 
rent influence and collections slow. In dry goods road and 
store orders are very good and country merchants are lib- 
eral in their call for merchandise. Fall and winter orders 
are received for good amounts. Exceptionally warm weather 
has retarded the demand in retail trade. There is a steady 
call for groceries and provisions, but produce isslow. There 
is a good demand for hardware and orders are coming in 
freely and in good amounts. Coal is in good demand and 
shipments are heavy, but there are complaints of unsatis- 
factory transportation. River shippers have not moved 
much coal for some weeks, but the lower harbors are filled 
with loaded craft in anticipation of a favorable boating stage. 
Prices tend upward; run of mine $1.10 to $1.15, %-inch 
$1.20 to $1.25 and 2 inch $1.45 to $1.50. There is a good 
demand for all kinds of machinery and foundries and shops 
are active. Lumber is fairly active and there is a good de- 
mand in many qualities. Plate glass is active and factories 
Steadily employed. In window glass a few factories have 
resumed operations, but stocks are large and present de- 
mand not heavy. Low prices are reported on some recent 
transactions. 

Reading.—Retail trade shows some activity and collec- 
tions continue fair. Hosiery manufacturers report a good 
volume of business and are working full time. Manufac- 
turers of bricks report their entire product for this year con- 
tracted for, and plants are working full time. Hardware 
and builders’ supplies are moving in fair volume, and plants 
are working full time. Boot and shoe manufacturers report 
a good volume of business. Iron mills continue active. 
Woolen manufacturers are busy, and hat manufacturers in 
wool and fur lines are fully employed, working full time. 

Baltimore.—There is general activity in manufacturing 
and jobbing lines, and the demand for staple merchandise 
is very large. The volume of business in dry goods and 
notions is greater than one year ago. Collections are im- 
proving and prices are very firm, especially in cotton goods. 
Business in groceries and liquors is of normal proportions. 
Manulacturers of harnes3 report an exceptionally busy 
week, with orders ahead, and prices are very satisfactory. 
Conditions in clothing were never better, orders to date 
having been considerably ahead of the same period last 
year, and collections are up to the standard at this season. 
In drugs and chemicals, some improvement is noted, with 
collections improved. Boot and shoe jobbers report busi- 
ness somewhat quiet, though the outlook for winter is 
good and values are firm. There is a moderate demand for 
lumber, and the export trade in hardwoods continues brisk. 
Business in hardware and paints is of fair proportions and 
collections are normal. Manufacturers of shirts, overalls 
and underwear are sold ahead, but experience some trouble 
in getting labor to keep pace with increased business. 

Atlanta.—The lateness of the cotton crop still retards 
collections, but business is active and demand for seasonable 
commodities good. Buying in dry goods is increasing. 
Shoe houses are busy. Hardware and builders’ supply 
houses report satisfactory conditions. Hat houses are pre- 
paring for the new season and salesmen are off the road. 
Mail orders. however, are in advance of last year and the 
outlook is good for a heavy season. 

Jacksonville.—Jobbing trade is good generally, but in 
groceries business has been a little quiet. Dry goods are 
active, and the volume sold greater than last year. Col- 
lections are fair. The yellow pine market is quiet and 
prices somewhat lower than early in the season. The 
amount handled by vessels the past two weeks was 
10,000,000 feet of yellow pine and 560,000 feet of cypress. 
Naval stores are steady at good prices, and receipts have 
increased this month on account of favorable weather. 
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New Orleans.—Trade conditions continue favorable. 
The movement of merchandise shows a steady increase, and 
is unusually large for the season. Retail trade has been 
fairly good. The demand for money for moving the crops 
is very good, and local banks have ample funds to supply 
all requirements. Picking of cotton has become general 
throughout all of Louisiana and Mississippi, and a good deal 
of new cotton is being received. The market has developed 
some strength during the past few days owing to the reports 
current as to the deterioration in the crop, but the outlook 
for Louisiana and Mississippi is still fairly good. The har- 
vesting of rice throughout the State is now in full swing, 
and practically all the milis in southwest Louisiana have 
resumed operations. The movement of rice for the season 
continues heavier than last year. The demand for both 
clean and rough rice has been good, and the market is firm. 
Sugar advanced sharply during last week, owing to the 
belief that troubles in Cuba will affect the market, and 
while a somewhat easier tone has developed this week, 
prices are still well maintained. Exports of grain continue 
to increase, and are largely in excess of last year. 

Louisville.— Manutacturers of structural iron are busy. 
Organ factories have had an increase in orders lately, with 
good prospects for fall. Tanners still report an active 
demand, and dealers in harness and saddlery are selling 
freely. Prices are firm in lumber, yet business is not up to 
expectations. Distributers of whiskey report a good trade. 

Cincinnati.—Wbholesale dry goods marchants continue 
very busy, with sales far ahead of previous weeks. Weather 
conditions have been favorable and all lines appear to be 
prosperous. While favorable conditions continue in hard- 
ware and building materials, wholesalers and contractors 
find some difficulty in supplying immediate demands on 
account of a shortage of cars. Shoe manufacturers are 
working full time and are from three to six weeks behind 
with orders, and a prosperous winter trade is expected. 
Money is in good demand at 6 per cent. | 

Cleveland.—Jobbing and manufacturing business con- 
tinues active, but retail trade in wearing apparel is quiet 
on account of the warm weather. In iron, finished product 
is in good demand, but the pig iron market has been quiet 
compared with recent weeks. Buyers are pretty well pro- 
vided for the balance of the year. Building operations are 
active. Permits issued so far this year are already greater 
than the total issued last year and the total for 1906 will 
exceed that of 1905 by from $4,000,000 to $5,000,000. 

Toledo.—tThere are indications of a revival of retail 
trade, and fall openings of stocks of dry goods, shoes, 
clothing and millinery are exciting interest. Wholesale 
trade is quite satisfactory. Dry goods jobbers have an 
increased call for their line at good prices, and wholesalers 
of hardware and farm implements report an active business, 
while advance orders for shoes and winter clothing presage 
a thriving trade in those lines. Makers of women’s wear 
are operating increased forces of labor on full time, but 
report a shortage of material in some instances, and prices 
higher. Building operations this year greatly exceed any 
previous year, and the call for building materials has not 
abated. Some little complaint is heard regarding collec- 
tions and the money market is firm. 

Chicago.—High temperatures have hindered an expand- 
ing volume of retail dealings, but more satisfactory cori- 
ditions characterize the industrial and wholesale branches, 
production and new demands both comparing favorably 
with those of a year ago, and the recent depression in bread- 
stuffs has given way to improvement in the general demand 
and recovery in prices. The greatest activity appears in 
the buying of fall and winter merchandise, the markets 
being attended by an unprecedented number of visiting 
buyers, whose purchases in the aggregate largely exceed all 
former records, especially in dry goods, footwear, clothing, 
furniture and food products. More than the usual propor- 
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partments are taxed to the utmost in forwarding goods 
to the interior and to the Gulf and Pacific coast points. 
Railroad managers are confronted with the problem of 
inadequate rolling stock, and the adoption of steel carg 
for the growing western traffic is likely to be followed by 
heavy contracts. Lake traffic exhibits a steady expan- 
sion, the iron ore movement being of enormous tonnage 
and lumber and grain carrying showing better than a year 
ago. The demand for raw materials shows a steady 
advance, and surplus stocks are not yet in evidence for the 
customary winter storing. Hides and leather again feel 
more strength in the absorption of leading grades, and 
prices show exceptional firmness, with a further upward 
tendency. Factory and building requirements draw heavi- 
ly upon lumber supplies and all other construction ma- 
terial is under steady absorption. 

Improved demand for provisions has encouraged more 
activity in the packing industry, and the live stock markets 
reflect strong buying at good prices. The total movement 
of grain at this port aggregated 9,290,549 bushels, against 
7,631,968 bushels last week and 10,046,702 bushels a year 
ago. Receipts exceeded those of a year ago by 1.3 per cent., 
indicating a return to more liberal marketings, but the 
shipments decreased 22.4 per cent. Receipts of live stock 
were 321,027 had, against 302,884 head last week and 353,644 
head last year. Hides receipts, 2,160,158 pounds, compare 
with 2,709,342 pounds last week and 2,713,156 pounds a 
year ago. Lumber receipts were 46,491,000 feet, against 
53,046,000 feet last week and 44,676,000 feet in 1905. Other 
receipts of products show increases over same week last 
year in flour, corn, lard, cheese, butter, eggs, wool and 
hogs, and decreases in wheat, oats, rye, barley, seeds, 
broomcorn, dressed beef, cattle and sheep. Money continues 
at 6 per cent., and there is further heavy drawing upon 
currency for the movement of crops, but the commercial 
demand is easier. No improvement has appeared in the 
market for choice bonds, and local securities exhibit a large 
falling off in dealings, as compared with a year ago, while 
the ten active stocks made an average decline this week of 
70 cents per share. New buildings, $1,106,600, compare 
with $903,300 last week and $1,352,000 a year ago, and real 
estate sales rose to $3,140,098, against $2,362,350 last week 
and $1,744,525 in 1905. 

St. Paul.—Business conditions continue favorable. Fall 
trade expands steadily in dry goods, men’s wear, hats and 
furs, millinery and footwear, record breaking sales being ° 
a feature in various departments. Groceries and provisions 
are in active demand. Shelf and heavy hardware prices 
rule firm, and jobbers report a good, steady business of 
larger volume than last year. The movement in drugs and 
chemicals is normal. The jewelry and notion trades are 
satisfactory. Manufacturing harness jobbers are busily 
employed and report scarcity of skilled labor. Building 
operations continue active and supplies are in good demand. 

Minneapolis.—Dealers in nearly all lines report a good 
volume of business, and collections are slowly improving. 
There is a steady demand for dry goods, shoes, hats and 
caps, while a very satisfactory business is being done in 
drugs, paints and glass. Hardware is in good demand, 
sales being considerably larger than a year ago. The white 
pine situation has not improved, dealers buying only to 
supply immediate demands. Stocks are light and prices 
well maintained. Receipts are 4,706,000 feet and shipments 
5,360,000 feet. 

St. Joseph.—Business in jobbing lines shows continued 
activity, particularly in dry goods and millinery, and manu- 
facturing plants are running extra time to keep up with 
orders. Retail trade is increasing. Cattle and hog mar- 
kets are fair, with large receipts and good demand. Sheep 
are fairly active. Farming conditions are generally good. 
Peach and apple crops are large, with fair prices. The 
money market is firm. Banks show increasing deposits, 
with a steady demand for time loans. 
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St. Louis.—The rush of buyers of dry goods, footwear, 
millinery, clothing and hats is about over, but there are still 
a number in attendance, while mail orders for goods in all 
lines are very large. Collections are good. The future wheat 
market is moderately active at an advance of $c. Corn fu- 
tures are slow, but about 4c. higher. Business in flour is 
active at steady prices, domestic buyers and exporters being 
free operators. Spot cotton is slow at steady prices. Spelter 
advanced 25c. per 100 pounds and sold at $6.25. Pig lead is 
also higher and active. Lumber receipts are comparatively 
light, while prices rule firm. The demand for money con- 
tinues fair, and the rate is 6 per cent. on call and time loans. 

Kansas City.—Retail trade is quiet, owing to the con- 
tinued warm weather. Fall trade in implements is mostly 
over, though considerable activity still prevails. Other job- 
bing lines report a good nominal business. Heavy rains 
over most of the Kansas City territory this week have been 
beneficial. There is good trading in wheat and values are 
stronger. Cornis lower and oats higher under light receipts. 
The week was fair in cattle, with good receipts. Hogs came 
in slowly and prices rose. Therun of sheep is heavy and 
they sold lower. Money is steady at 6 and 7 per cent. 

Portland, Ore.—Fall wholesale trade has opened satis- 
factorily and gives every promise of exceeding that of last 
year, owing to the growth in population and the excellent 
financial condition of the cotthtry. Cooler weather has 
stimulated business in several retail lines. The grain crops 
of the Pacific Northwest are practically all made, but prices 
have declined sharply since the opening of the season in 
accordance with the course of other markets. Farmers are 
now selling freely. A three days rain interfered with the 
hop harvest and caused fears that half of the crop not 
gathered would be lost, but this disaster was averted and 
the rain greatly improved the quality of the hops on the 
vine. Prune picking was also checked by the rain and some 
loss to the crop resulted. The wool season just closed has 
been a good one for the growers, the clip aggregating 
18,000,000 pounds which brought an average price of 18 
cents to the growers, while only 750,000 pounds remain 
unsold. Custom House returns for August show a good 
foreign trade, duties on imports amounting to $105,154, as 
compared with $46,351 in August last year, and exports 
aggregating $500,154, against $117,133 last year. Building 
operations continue on a large scale and are unchecked by 
the steady advance in the cost of sstnnaned materials. 





Trade Oonditions in Oanada. 


Toronto.—In wholesale circles trade has been fairly 
good and retail business very active. Building material 
and lumber continue in active demand, with sugars, teas 
and coffees selling well. Payments were fairly satisfactory. 

Hamilton.—Trade conditiens are good, and the outlook 
for fall business is encouraging. Extremely warm and dry 
weather has caused considerable inconvenience to farmers 
and fruit growers, especially to dairymen, owing to the lack 
of water and burned up pastures, and in consequencé the 
supply of milk has been curtailed and prices of butter and 
eggs have advanced. The demand for lumber and other 
building requisites continues active, and in all lines labor is 
well employed. Collections are fair. 

London.—tTrade is active and there is a free demand 
for dry goods, clothing, shoes and hats, as well as builders’ 
hardware and lumber. Money is plentiful, insolvencies few, 
and as every wage earner is fully employed, the outlook for 
the immediate future is very hopeful. 

Halitax.—Preparation for the Dominion Exhibition to 
be held here this month has greatly stimulated trade, and 
there is a general stocking up in nearly all lines. Business 
in the country is better than usual at this season and whole- 
sale houses report collections satisfactory. The fish busi- 
ness, which has been dull all summer, is also showing more 
activity, with a tendency to better prices. 


BANK EXCHANGES. 


The volume of payments through the banks continues to 
grow, is larger than in preceding weeks, as is customary 
with the expansion of fall trade, and much larger than in 
preceding years, total bank exchanges for this week for all 
leading cities in the United States being $2,921,855,183, 26.0 
per cent. larger than in this week a year ago, and 48.2 per 
cent. larger than in 1904. Noteworthy gains continue 
at New York, where somewhat greater activity in Wall 
Street occasions larger payments through the banks, and 
at Boston, Kansas City, Louisville and New Orleans. There 
is a small loss at Minneapolis, which may reflect recent con- 
ditions in the flour market; otherwise, all cities report an 
increase. Figures for the week and average daily bank ex 
changes for the vear to date are compared below for three 
years : 


























Week. Week. Per Week. Per 
Sept. 20. 1906. Sept. 21,1905. Cent. Sept. 22. 1904. Cent 
RE 156,466,257 $136,340,229 -+-14.8 $117,356,918 +33.3 
Philadelphia. 144,452,187 132,629,760 + 8.9 111,891,514 -+-29.1 
Baltimore.... 27 057. 515 25,002,817 + 8.2 20,698,43L -+-30.7 
Pittsburg .... 47. 472,771 44,143,717 + 7.5 38,630,109 -++-22.9 
Cincinnati .. . 23,716,550 22,339,750 Tt 6.2 24.509,150 — 32 
Cleveland. ... 16,3(6,579 15.925.870 2.4 12,370,536 -++31.8 
Chicago ..... 207,544.302 199.494,213 + 4.0 173,361,941 +-19.7 
Minneapolis. . 19,318,117 20,956,627 — 7.8 22,641,517 —14.7 
St. Louis. .... 55,398,064 46,691,925 +18.6 57,015.919 — 2.8 
Kansas City. . 28,602,004 23,894,498 -+19.3 23,257,785 -+-23.0 
Louisville. ... 12,419,298 10,739.316 -+15.9 9,581,327 + 3.0 
New Orleans. 16,453, 134 12,226,296 sa 34.6 14,192,746 -++15.9 
San Francisco 41,000,000 39,604,777 ae 32,456,579 iaiee 
Total .... $796,206,778 $%729.989,795 + 9.1 $%657,964,472 -+-21.0 
New York.... 2,125,648,405 1,589,279,793 -+-33.8 1,307,497,258 -+-62.6 
Total all $2,921,855,183 $2,319,269,588 -++-26.0 $1,965,461,730 —+-48.2 
Average daily: 

Sept. todate.. $492,008,000 $399,488,000 -+-23.2 $325,249,000 -+51.3 
August ...... 449,986,000 371,651,000 -+-21.1 270,154,000 66.6 
PP 425,723,000 398,705,000 + 6.8 317,720,000 34.0 
2d Quarter... 457,880,000 430,507,000 -++ 6.4 292,165,000 56.7 
Ist Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 -+-66.6 





THE MONEY MARKET. 


A steady and strong money market position seems to be 
established, any recession from high rates being quickly 
followed by recovery. The local situation is so closely 
associated with the foreign monetary centers that European 
rates and gold quotations are becoming tactors of most 
cogent force here. There is no question regarding the 
extent to which this market is involved abroad, and yet the 
slightest stiffening of rates here brings out a new supply of 
finance bills. With so many foreign loans maturing next 
month it is to be hoped that exports of farm staples will 
attain very large totals in the meantime; otherwise the 
matter of renewals will depend upon how anxious London 
and Paris are to take their funds home. The better bank 
statement last Saturday started the week with a somewhat 
better tone, yet the reserves rose little above the danger 
point. Moreover, the improvement was of the most tempo- 
rary and unsatisfactory kind, the cash item rising because 
gold was borrowed abroad. There was a nominal reduction 
in loans through transfers to foreign account, and a little 
liquidation of securities, but the money tied up in Wall 
Street is still the key to the financial situation, together with 
the abnormal demand for funds in all commercial channels. 
Some increase in the promptness of mercantile collections 
is noted, but payments are undoubtedly much retarded by 
the high rates for money. 

Call money has ranged between 2 and 10 per cent., with 
most new loans at5 to 7 per cent. Time money ruled at 6} 
to 7 for short terms where collateral was about evenly 
divided, and 7 per cent. on all industrials. Six months’ 
money and other long term accommodation is still unavail- 
able at less than 6 per cent., and more often than not costs 
a good fraction more. Commercial paper is still a quiet 
feature of the situation, with rates about 64 to 7 per cent. 
for sixty to ninety days’ endorsed bills receivable and choice 
four to six months’ single names, while other endorsements 
ruled at about 74 per cent. 
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FOREIGN EXCHANGE. 

Despite the considerable quantity of gold secured abroad, 
sterling rates have continued to rule weak. As the crops 
go out more freely there is an increasing supply of commer- 
cial acceptances which contribute toward offsetting the im- 
portations of specie, but a still more depressing factor in 
the exchange market is the persistent offering of finance 
and loan bills. The high money market here is still the 
dominant influence, more attractive rates bringing funds 
from abroad in great abundance, notwithstanding the al- 


ready enormous obligations known to be outstanding. 
Daily closing rates were as follows: 
Sat. Mon. Tues. Wed. Thur. Fri 

Sterling, 60 days...... 4.89 4.80 4.793 4793 4.792 4.793 
Sterling, sight ....... 4 833 4.833 4.834 4.834 4.833 4.83% 
Sterling, cables....... 4.843 4.844 4 843 4.84 4.84 4.84 
Berlin, sight...... 22.94 69 918 94.69 9456 94.56 94.56 
POE, GD... onctiisace 5.203 5.20 5.208 5.20§ *520% *5.208 


*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
$1 discount, bank 85 cents discount; Savannah, buying at 50 
cents discount, selling at 75 cents premium; Cincinnati, 5 
cents premium; San Francisco, sight 1 cent, telegraphic 3 
cents; Charleston, buying at 50 cents discount, selling at 
1-10 cent premium; St. Louis, 5 cents discount bid; Min 
neapolis, 20 cents premium. 


SILVER BULLION. 


British exports of silver bullion to the Far East from the 
opening of the year to September 6 were valued at £12,154,493, 
against £5,000,012 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £11,872,043 of this year’s aggre- 
gate, China £280,700, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£4,243,371, China £753,841 and the Straits £2,800. 

Further advances have occurred in prices of si!ver bullion 
at both London and New York making the general level the 
best of recent years. There is a good demand, but it is 
surprising to note such strength in view of the high money 
market, which does not encourage speculative holding. 
Closing prices each day were as follows: 


Sat Mon. Tues. Wed. Thur. Fri. 
London prices ......31 44d. 31.31d. 31.31d. 31.50d. 31.56d. 31.50d, 
New York prices ... 67.87¢. 67.62c. 67.62c. 68.0Jc. 6812c. 6800¢ 


FOREIGN FINANCES 

A decrease of £334,495 in holdings of gold coin and 
bullion was reported by the Bank of England, while loans 
rose £397,000, netting a slight fall in the proportion of 
reserve to liability to 47.56 per cent., against 47.95 per cent. 
last week. There was a loss of 8,800,000 in gold holdings 
by the Bank of France, while loans decreased 6,625,000 
franes. The loss in goid was due to shipments to New York, 
and further withdrawals have been reported at the price of 
78s. ld., or a fraction above last week’s top figure. This 
price was only made possible by Secretary Shaw’s assistance 
in protecting the banks against loss of interest in transit. 
Call money at London is 34 to 4 per cent., and time loans 
ruled fractionally above 4. The Paris open market rate is 
22, and at Berlin 43 is the quotation. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Sept. 20,1906. Sept. 13, 1906. Sept. 21, 1905. 
Gold owned...........- $150,450,718 $158,913,553  $100,140,423 
Silver owned .......... 7,304,743 7,366,665 15,915,145 


A moderate decrease occurred in net stocks of gold during 
the past week, but gross holdings of the yellow metal rose 
to a new high record of $835,909,256. The silver position 
remains practically unaltered. There has been an increase 
in the available cash balance to $216,378,019, of which 
$128,741,923 is on deposit with the national banks, in addi- 
tion to disbursing officers’ balances of-$10,530,907. During 


September thus far regular Treasury operations show an 
excess of receipts over exp2nditures of $7,641,601, which 
turned the previous deficit into a surplus of $2,285,879. 


NEW YORK BANK AVERAGES 

Although the position of the associated banks is still weak, 
last Saturday’s statement showed a recovery to slightly 
above the legal minimum of cash reserve to deposits, and 
further receipts of gold have since strengthened the position 
still more as to total specie holdings. While these imports 
of the yellow metal do serve as a temporary palliative, they 
have no effect on the fundamental situation, owing to the fact 
that thisis really borrowed money which must be repaid when 
rates bacome less attractive, unless in the meantime there 
shall accumulate a favorab‘e trade balance on merchandise 
account. In view of the relatively larger increase in im- 
ports than in exports of late and the heavy lending on 
finance bills that mature next month, it does not app3ar 
that this country is going to be in any stronger interna- 
tional position in the near future. The best feature of the 
report was the reduction in loans which should be carried 
much further if financial solidity is the greatest desidera- 
tum. The statement compares in detail with earlier dates 
as follows: 








Week’s Changes. Sept. 15, 1906. Sept. 16. 1905. 
fe o-ceeee Dee. $15,313 700 $1,036,460,410 $1,085,821,900 
ee Dee. 8,726,500 1.005,487,600 1,096,353,200 
Circulation........ Dee. 29.000 44,888,800 53,696,500 
Specie ..... Geeccus Ine. 8,024,900 177,366,500 202.175,200 
Legal tenders ..... Dee. 92,200 77,541,800 76,548,400 

Total cash. .... Ine. $7,922,700 $254, 908,300 $278,723,600 
Surplus reserve... Ine. 10,114,325 3,536,400 4,635,390 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $135,- 
044,000, an expansion of $99,490; deposits, $153,641,50, 
a reduction of $2,516,300; deficit under 25 per cent. cash to 
total deposits, $5,393,325, against a deficit of $3,985,600 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports #18,400, exports 
$713,503; gold imports $3,446,429, exports $12,000. Since 
January lst: Silver imports $2,714,119, exports $29,759,376 ; 
gold imports $52,651,743, exports $15,886,174. 





The New York National Banks.—Comparing the 
statements of the New York national banks, Borough of 
Manhattan, made to the Comptroller of the Currency as of 
Sept. +, 1906, with those of June 18, 1906, the following 
changes appear: Loans and discounts decreased $9,698 090 ; 
cash decreased $24,426,819; deposits of banks and trust 
companies decreased $1,019,145; and individual deposits 
subject to check decreased $8,175,164. As compared with 
August 25, 1905, loans and discounts decreased $95,077,217 ; 
cash decreased $51,975,662; deposits of banks and trust 
companies decreased $60,095,930; and individual deposits 
subject to check decreased $35,253,136. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 200, 
against 174 last week, 133 the preceding week and 206 the corresponding 
week last year. Failures in Canada this week are 16. against 26 the pre- 
ceding week and 34 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 



























































Sept. 2), 1906||Sept. 13, 1906||Sept. 6, 1906/|Sept. 21, 1905 
Over Over Over | Over 
Bast. ..... ...-.| 23 | 7 || 24 | 63 || 20 | 44 || 30 | 70 
ED gs ae hte a 8 39 6 43 4 38 10 40 
as — 71 19 51 ll 38 23 76 
) ea 1 15 3 17 l 13 38 20 
United States....} 53 | 200 52 174 : 36 133 71 | 206 
ae 5 16 6 26 4 8 13 34 
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INTERNATIONAL MONEY CONDITIONS. 
The New York money market is again dependent upon 
conditions in the money markets abroad, as has so fre- 
quently occurred in the past, and it is interesting to note 
how the matter is viewed in the leading centers of trade in 
Europe. Perhaps no higher authorities are to be found in 
this matter than the EKconomist and the Statist, of London, 
and both of these journals consider at some length in their 
latest issues the American demand for gold and its effect 
on the international money market. It must be borne in 
mind that conditions abroad have not of late been so pro- 
pitious as to make it wholly desirable to withdraw any 
considerable amount of gold from European financial circles, 
though shipments from South Africa have been so very heavy 
as to make the actual gold readily available. But demands 
in other directions have really been urgent. Exceptionally 
heavy requirements are considered certain at the end of 
September at Berlin, and this is reflected in the advance of 
rates by the Bank of Berlin this week. Respecting the 
needs of Russia all authorities are at sea, though the heavy 
balances created by the recent large Russian loan still 
held outside of Russia, will probably provide for the 
foreign requirements of that nation and will not be other- 
wise disturbed. Egyptian needs are also urgent this year, 
and while it is probable Paris will provide for these, the re- 
quirements are nevertheless to be taken into account in 
considering European financial conditions. Argentina is 
another important factor in the demand on London 
for gold at this season, though this may be postponed 
until November or December. The Bank of England’s 
gold reserve is about $140,000,000, and $35,000,000 
or $40,000,000 might be withdrawn before the bank 
would be ‘‘compelled to have resource to any really 
drastic measures of protection,” aceording to the view of 
the London Economist. The Bank of France holds an 
enormous reserve in gold, likewise the Bank of Germany 
and the Bank of Russia, but home needs, especially as to 
the last mentioned institution, are so great, that little of 
this is available for use at other centers. In large measure, 
therefore, the New York money market is dependent on 
London, and the gold reserves held at that point are con- 
siderably less than similar reserves held in other leading 
financial centers or in the United States. 

Withdrawals of gold from abroad thus far under the 
latest movement are about $30,000,000, and this in 
face of the fact, generally accepted in financial 
circles here and in Europe, that American finance bills 
abroad now flood the European market. The urgency 
of the demand from New York is thus clearly apparent, but 
has the movement only begun? Naturally, the gold will 
seek the center where it earns the most, and while for the 
time being it may be urgently required in New York, Euro- 
pean experts are questioning whether the condition in New 
York is not in large measure artificial and whether the 
movement is not in reality unnecessary. Call money at 
New York at 40 per cent. would not seem to justify such a 
conclusion, but there are other circumstances that are not 
to be lost sight of. 

If it is true that conditions here are artificial, the move- 
ment of gold to the United States will result in actual loss. 
The London Statist declares ‘‘that the action taken by 
the Secretary of the Treasury is not in accordance with the 
true interests of the United States ;” that ‘“‘ by encouraging 
gold shipments at a time like the present the Secretary of 
the Treasury is tending to enhance prices, consequently to 
encourage imports of commodities and to discourage ex- 
ports.” Time alone can determine the accurancy of this 
prophecy. The Economist says that the cash balances of 
the United States Treasury are $190,000,000 (they are now 





—————) 


over $216,000,000), against $130,000,000 a year ago, and 
suggests that the release of this ‘‘ idle” excess would have 
gone ‘a considerable way toward mitigating the mone- 
tary strain. But the excess has been released, or nearly 
all of it, for Treasury deposits with the national banks 
are also $75,000,000 greater than they were at this time 
last year. Both journals concur in pointing out the 
reasons why the drain on Europe, although threaten- 
ing, will or may not proceed far without moving causes 
which may work as acheck. The Economist, while admit- 
ting the unpleasantness of the prospect, argues that the 
Bank of England is well prepared and suggests that if any- 
thing like a serious pressure comes, such English banks as 
have been ministering treely to American requirements 
would feel it a duty to curtail this accommodation. The 
Statist goes further in its arguments. The Bank of France, 
it says, is inthe habit of encouraging gold imports by giving 
special facilities to importers, but since it is at liberty to 
refuse to pay gold it is safe in such encouragement, 
‘‘ whereas the United States treasury is factitious]y encour- 
aging gold shipments, which are exceedingly likely to be 
undone very soon after.” The Statist is of the opinion 
that Mr. Shaw could have done more wisely by simply in- 
creasing public deposits in the banks; that Amer- 
ican Dbills now offering in London and Paris 
are so large that rates will presently become 
very stiff; that imports into the United States are 
really undervalued and exports overvalued, so that the 
trade balance is less favorable than is supposed; also that 
American imports are now rapidly increasing, and that ‘‘all 
this is generally taken to indicate that the gold shipments 
will not become inconveniently large.” The conclusion of 
all this is that if uncalled for by actual requirements this 
borrowing abroad, in the face of existing heavy loans in the 
European markets on finance bills previously sold, must 
ultimately be repaid at heavy loss to the commercial interests 
of the United States. Perhaps this is so, and perhaps it is 
not, prophecies in international monetary affairs are some- 
what hazardous. The Statist proceeds to discuss the pos- 
sible results of the demand for gold, one nation against 
another, and we need not follow in that inquiry, or even 
consider its reassuring points, some of which seem to be 
open to criticism. But one timely thought is that this re- 
curring situation recalls once more the non-elastic and top- 
heavy relationship of the Treasury to finance and circulation. 
The country prospers, not by aid from this, but notwith- 
standing it; the question receives almost no attention, and 
—as in the old story about the mountaineer’s leaky roof, 
familiar to most persons—when times are good we do not 
perceive any ‘‘leaks” because of this unnatural position, 
and when times are hard we cannot make repairs. 

But there is perhaps a different lesson to be drawn from 
this spectacle of the civilized nations pulling against each 
other for gold. It is not at present conceivable that gold 
can cease to be the standard of value and the medium of 
settlement of net final balances; yet more and more it be- 
comes plainer—and more and more largely it becomes the 
fact—that international as well as all other trade is an ex- 
change of commodities. All transactions must be and are 
settled for by commodities; is it not conceivable that gold 
will less and less need to be moved and used for the balanc- 
ing of accounts? Is it not possible that in this anxious 
struggle for the world’s stock of gold we are still non-pro- 
gressive everywhere.by not taking a large enough view of 
trade? 





AUGUST FOREIGN TRADE. 





New records are being established each month in the volume 
of foreign commerce. The official statement just issued for 
August shows that the value of merchandise exported was 
$129,454,760, which compares with $117,668,115 in the same 
month last year, and still less in preceding Augusts. Imports 
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were valued at $105,588,604, against $95,831,158 in 1905, 
when a new high-water mark for the month was established. 
Although the increase over last year’s figures was slightly 
greater in exports than in imports, the general tendency of 
late has been in the opposite direction, and it is extremely 
difficult to see how the international balance on merchandise 
account is going to provide for the outstanding finance bills 
that are about to mature, in addition to the indebtednees 
abroad created by recent engagements of gold made possible 
by the special facilities provided by the Federal Treasury. 
Careful financiers are following this operation closely in order 
to determine the date at which money rates can return to a 
normal position, and the evidence is all in favor of continued 
high rates, because as soon as this market falls close toa 
parity with Europe there will be withdrawals of leans, which 
in turn will quickly restore strength in local rates. It is 
because of the comparatively small monthly balance on 
merchandise account and the numerous adverse factors such 
as tourists’ expenses, interest and dividend charges, freight 
and insurance, that there is little prospect of easy money in 
the near future unless heavy speculative liquidation occurs, 
and this is not deemed imminent, because of the strong 
interests that now hold the bulk of the stocks. 

Probably the most significant feature of the foreign trade 
statement for August is the trifling difference in exports of 
farm staples in comparison with the movement in the cor- 
responding month of 1905, which means that the outgo of 
manufactured products provided practically all of the in- 
crease over last year’s figures, or almost 10 per cent. This 
is a matter of great national significance, indicating that 
the balance of the world is becoming more dependent upon 
the steel and leather and other products of the furnaces, 
mills and factories of the United States, which is of far 
greater national importance than the matter of money lend- 
ing. Even more vital than the shipments of farm staples is 
this export of manufactures, because the size of the crops 
and consequently the prices of grain and cotton are un- 
avoidably a matter of chance, yet these products have 
heretofore led in value of exports. It will obviously give 
much greater permanency and steadiness to foreign trade if 
the percentage dependent on the weather is materially re- 
duced. Exportsof-grain may be large because of short crops 
abroad, or such liberal domestic production as to depress 
prices below the European parity, but these factors cannot 
be controlled, while a firm hold upon foreign markets for 
manufactured products should be maintained in the face of 
almost any extraneous influence. In fact it is especially 
remarkable to see this development at the present time 
when domestic consumption is also at the maximum and 
prices are close to the highest of recent years. A foreign 
market secured at this apparently unpropitious time should 
not be difficult to retain. 

Farm products exported during August were valued at 
$49,004,361, against $48,939,537 in the same month last year, 
and $32,216,332 two years ago. The chief gain over the 
exports of 1905 occurred in breadstuffs, $12,933,679 compar- 
ing with $7,814,769. Provisions and petroleum shipments 
also increased, but there was a heavy lossin cotton. The 
best showing was made by wheat, chiefly because of the ex- 
ceptionally light movement a year ago; 7,630,338 bushels 
valued at $5,972,682 comparing with 1,074,008 bushels worth 
$894,093 in 1905. Flour shipments rose over a million 
dollars in value, and the total for two months of the crop 
year, including both wheat and flour, was 19,236,609 bushels 
against only 6,374,500 last year, yet the outgo is still small 
as compared with earlier years of really free shipments. 
Prices were too high for foreign purchasers until very lately, 
and inquiries at exporting points denote that if no recovery 
occurs, and the new crop comes freely to market, there 
should be a heavy outgo. Corn shows a loss of over a 
million dollars in value of exports as compared with last 
year’s figures, and the decrease in quantity was about 
1,650,000 bushels. Bacon supplied the chief increase in 





value of provisions exported. The value of cotton ship- 
ments declined to $9,289,992, against $17,244,684 last year, 
while for the crop year which has just concluded the aggre- 
gate was $384,597,195, against $402,852,657 in the preceding 
record-breaking year. The decrease in quantity was 
proportiorately heavier than in value, since the last season’s 
shipments averaged 11 cents a pound against 8.9 in 1905. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for September to date are $13,067,649, an increase of 
11.1 per cent. cver the corresponding time last year. The 
figures show no falling off in the large volume of traffic that 
is being carried by the railroads of the country, and more 
complete reports for the month will undoubtedly show that 
the increase in the tonnage movement over last year is 
greater than is here indicated. The following table gives 
total gross earnings of United States roads reporting so far 
for September and the same roads for the corresponding 
period in August; also the more complete reports for August 
and the two preceding months this year and last: 


——Gross Earnings—— Per 

1906. 1905. Cent. 

Sept., 2 weeks... $13,067,649 $11,767,360 Gain $1,300,289 +11.1 
Aug, “ .... 14,491,792 2,924,067 Gain 1,567,725 +121 
August.......... 71,553,015 63,904,564 Gain 7,648,451 -+12.0 
Daly .......<secs. OTL 59,980,980 Gain 8,090,913 +13.5 
GR kiis concur 67,374,569 59,411,627 Gain 7,962,942 -+13.2 
The classified statement for August shows total gross 


earnings of United States roads of $71,553,015, an increase 
of 12.0 per cent. over the corresponding month last year. 
The heavy earnings of roads in the West and in the South 
still testify to the continued large tonnage movement, but 
in the East, while there is a gain, it is not so large as in 
some of the earlier months this year. More complete 
reports for August will, however, show a further improve- 
ment, particularly in the earnings of eastern roads. All 
classes of roads report a gain over 1905, and though the 
cotton movement in the South is backward compared with 
a year ago, southern and southwestern systems report much 
larger earnings. The classified statement for August is 
printed below: 

















—-Mileage.——~ Gross Earnings. Per 

August. 1906. 1965. 1906. 1905. Cent. 
Trunk, Eastern... 7,374 7,374 $15,804,548 $14,544,282 8.7 
Trunk, Western... 11,758 11,755 14,754,985 13,477,512 9.4 
Other Eastern ... 29 690 1,993,399 1,946,604 2.4 
Central Western.. 5,192 5,214 304,399 4,709,557 12.6 
Southern......... 15,167 14,889 11,518,566 10,310,103 11.7 
Southwestern .... 16,149 15,564 11,360,457 9,947,844 14.2 
I dhnteenese 11,038 10,885 10,816,661 8,968,662 20.6. 
U. S. Roads ...... 67,407 66,371 $71,553,015 $63,904,564 12.0 
Canadian......... 8,568 8,332 6,097,000 4,718,000 29.2 
Se acnscves 2,285 2,235 1,859,382 1,590,027 16.9 
Weebbecsues 78,260 76,938 $79,509,397 $70,215,591 -++13.2 





TRADE NOTES. 


Cotton Spinning Industry.—The London Commer- 
cial Intelligence reports that there are at present 9,730,209 
spindles engaged in the German cotton industry, which 
shows an increase of 1,295,608 during the five years that 
have elapsed since 1901. There are 2,731,911 in Rhine 
province and Westphalia. The number of looms is at present 
231,199, or 19,381 more than in 1901. In the United States 
in 1904-1905 there was a total of 24,072,810 spindles, of 
which 15,325,000 were in the North and 8,747,810 in the 
South. 

Gold Output in Rhodesia.—The Rhodesian output of 
gold for August amounted to 50,127 ounces, a new high 
record, comparing with 48,485 ounces in July and 36,066 
ounces in August, 1905. For the eight months of the present 
year 362,072 ounces have been mined, as against 270,447 for 
the like period in 1905, 152,507 in 1904 and 160,749 in 1903. 
The total for the eight months compares with 409,836 in the 
full year of 1905, 268,338 in 1904, and 231,872 in 1903. 

































































10 DUN’S REVIEW. 





[September 22, 1906. 








August Stock Sales.—The extent to which settlements 
through the New York banks, and, consequently bank ex- 
changes, were increased in August by the exceptional activity 
during the last half of the month at the Stock Exchange is 
indicated by the record of stock sales for the month. 
Bank exchanges at New York in August were 26.5 per cent. 
larger than in August of last year; at other leading cities 
the increase was 9.6 per cent. Assuming that the last men- 
tioned figure represents the normal increase (it is the average 
of all other cities), it would appear that average bank ex- 
changes at New York for the twenty-seven business days of 
the month were $44,500,000 daily in excess of the amount re- 
quired to provide for the normal increase (i. e., 9.6 per cent.). 
Sales of stocks on the Exchange averaged $39,077,000 daily 
larger than in August of last year, the figures being based on 
the actual market value of all sales during the month. The 
increase in stock sales closely approximates the excess of 
bank exchanges over the average gain shown. This may 
be a coincidence, for the application of this rule will not 
always work; still, all records clearly show the effect of 
greater or less activity in stock exchange transactions on 
New York bank exchanges. Next to January, transactions 
in stocks in August were the largest of any month this 
year, in fact, only six months rec rd a higher average than 
$100,000,000 daily, and August is one of them. In the fol- 
lowing table average daily stock sales each month for the 
four most active years are given, the figures being based on 
the actual selling prices for each transaction : 

1906. 1904. 1903 


1905. 1901. 


January ..... $128,211,000 $54,995,000 $26,678,000 $45,330,000 $83,270,000 
February .... 83,254,000 91,571,000 21.740.000 37,959,000 71,770,000 
March...... 93,941,000 80,674,000 24,233,000 43,55°,000 89,692,000 
| 77,150,020 116,108,000 17,231,000 35,296,000 135,193,000 
ern 72,283,000 67.639,000 11,519,000 36,060,000 103,196,000 
ee 69,152,000 38,442,000 9,615,600 46,781,000 6,386,000 
fee 52,419,000 43,020,000 27,941,000 39,190,009 46,745,000 
an 100,055,000 69,978,000 24,220,000 38,670,000 30,817,000 
September -. -eeee. 03,432,000 44,100,000 28,795.000 46,406,000 
re 56,114,000 80,788.000 23,705,000 38.879.000 
November...  ...... 90,764,000 88,233,000 24 591,000 69,792,000 
December...  ...... 104,180,000 71,305,000 32,308,600 53,619,000 


Loss in Shipping in 1905.—The summary of vessels 
lost or condemned, recently published by Lloyd's Register, 
of London, shows that in.1905 the shipping interests of the 
world lost 883 vessels of 792,354 tons of vessels in excess of 
100 tons each. Of this total 382 vessels of 527,978 tons were 
Steamers and 501 of 264,376 tons were sailing vessels. The 
percentage of losses to vessels owned was 4.47 per cent., which 
compares with the average of 4.42 per cent. for the five 
years 1900-4 and 4.88 per cent. for 1895-1900 Strandings 
and kindred causes are much the most prolific incidents to 
disaster, these being 41 6 per cent. of the losses of steamers 
and 41.3 per cent. of the losses of sailing vessels. Condem- 
nation or breaking up comes next, the ratio being 22.3 per 
cent. of steamers and 27 3 per cent. of sailing vessels. Col- 
lisions for steamers constitute 7 per cent. of the total, 
while for sailing vessels those missing or abandoned at sea 
come next in order, being nearly 9 per cent. Of ths seven 
leading countries having the largest merchant marines, the 
average percentage of loss, excluding all cases of breaking 
up and condemnation, is less than 1.5 par cent. for steamers 
and 4 per cent. for sailing vessels. These countries include 
the United States and six leading countries of western 
Europe. S:eamers naturally have greater immunity from 
disaster. 

Revenues of Russia.—The revenues of Russia for 
the first five months of this year amounted to 837,700,000 
roubles, as compared with 785,200,000 roubles for the like 
period in 1905. Total receipts from the State railways for 
the first half of the year were 212,400,000 roubles, as com- 
pared with 211,400,000 roubles for the same period of 1905. 
The value of exports for the first six months of 1906 was 
486,435,000 roubles, and the value of imports for the same 
period was 254,487,000 roubles. The figures are the largest 
in ten years. Customs receipts for the first half of 1906 
exceed the budget estimate for that period by 15,860,000 
roubles. ; 


THE GRAIN MARKETS. 


Prices have gained some strength through the general 
belief that foreign consumers will be compelled to purchase 
freely. This feeling is based largely on the situation in 
Russia, together with the deficit in the German potato crop 
and increased estimates of requirements at several other 
points by Broomball. Primary movement to markets at 
the Northwest is also slow to develop, which is a supporting 
domestic factor. Seaboard stocks were limited, and ex- 
porters showed a disposition to take all the wheat offered, 
even at the higher prices. Interior movement indicates 
that farmers are holding the crop back, and advancing 
cables added to the strong tone here. Output of flour at 
the Northwest has increased, but is still smaller than a 
a year ago, and the trade reports conservative domestle 
buying. Corn followed the rise in wheat, and disclosed a 
heavy short account that was forced to cover at considerable 
loss. Yet there is no indication of any decrease in the size 
of the crop. 

THE GRAIN MOVEMENT. 

Western receipts of wheat are heavier, but still do not 
equal those of the corresponding week last year. <A very 
large increase appears in exports of wheat, and the outgo 
of flour is also much larger than a year ago. Interior 
arrivals of corn have at last begun to rise above the move- 
ment in 1905, but Atlantic coast exports are most unsatis- 
tactory. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 

——e - WHEAT. ——— 





FLOUR. — -OooRn.-—-—=™ 





Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

PUGET seccess 1,066,624 777,354 68,950 767,361 158,085 
Saturday ..... 1,089,167 483,77u 49,643 649,156 3,759 
Monday ...... 1,306,208 699,093 30,671 730,460 98,344 
Tuesday ...... 646,395 64,000 10,448 978,110 26,332 
Wednesday .. 1,061,404 376,790 46,155 939,723 129,294 
Thursday..... 1,028,970 480,527 33,951 612,309 34,285 
Total. .... 6,198,768 2,881,534 239,818 4,677,119 450,099 

‘ last year. 6,760,990 128,332 183,836 3,695,399 1,073,544 
Three weeks ..14,888,744 5,590,455 564,364 12,324,499 1,110,155 
“last year. 16,554,962 733,495 321,886 11,890,092 2,589,630 


The total western receipts of wheat for the crop year thus 
ar amount to 61,402,710 bush ls, against 60,554,590 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 3,960,715 bushels, against 1,958, - 
8814 last week and 955,594 a year ago. Pacific exports were 
442,340, against 195,215 last week and 264,090 last year. 
Other exports were 697,500, against 74,582 last week and 
nothing a year ago. Total exports since July 1 of wheat, flour 
included, were 28,958,991 bushels, compared with 8,996,838 
bushels last year. Official returns are taken up to Septem- 
ber 1, and Dun’s figures since that date. 


THE CORN TRADE. 

Practically no change occurred last week in the domestic 
visible supply of corn, which is 2,932,000 bushels, against 
5,799,000 bushels at the corresponding date last year. Ex- 
ports from all countries aggregated 3,051,000 bushels, 
against 3,236,000 bushels in the previous week and 3,625,000 
bushels a year ago. There was a general decrease from last 
year’s figures in almost every instance, the United States 
and Argentina providing the greatest change. 


THE WHEAT MARKET. 

Exports of wreat from all surplus countries amounted to 
10,393,000 bushels last week, against 8,586,000 bushels in 
the previous week and 11,322,000 bushels in the correspond- 
ing week last year. The United States and Canada con- 
tinue to make heavy shipments, largely in excess of last 
year’s figures, and small gains are reported by India and 
Australia, but there is a net loss of about 1,000,000 bushels 
as compared with the movement a year ago, owing almost 
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wholly to the Russian and Danubian decrease. An increase 
of 1,011,000 bushels made the domestic visible supply 31,- 
180,000 bushels, against 13,356,000 bushels a year ago. 


THE CHICAGO MARKET. 

CHICAGO.-—Flour prices have remained without quotable 
change, but there is a firmer tendency to the market, due 
to an improving domestic demand, which is reflected by 
larger shipments. The foreign trade does not yet show a 
satisfactory gain in orders, and this factor accounts for con- 
tinued indisposition of millers to enter upon much extension 
of production, although this week has seen a larger capacity 
engaged than recently. Despite a meagre demand from 
abroad, operations in cash grain made a better aggregate, 
and this has been imparting more strength to both futures 
and prices, but the absence of free buying of millers dis- 
courages the belief that values are entering upon a higher 
level which can be sustained. More liberal marketing has 
developed, and, in view of the enormous crops, offerings for 
future delivery are expected to become heavy and have a 
depressing effect upon quotations, unless the export move- 
ment should resume normal proportions. No. 2 red winter 
wheat recovered to 702 cents per bushel, against 69% cents 
a week ago, while the stock in store increased 230,014 
bushels, against a gain of 191,080 bushels last week. Com- 
pared with the closings a week ago, the September deliveries 
advanced for oats cents per bushel; corn, 1% cents, and 
wheat, lg cents. Reports as to results obtained from spring 
wheat threshing are not in entire agreement, but weather 
conditions highly favored corn toward maturity and cutting 
makes headway. Farmers are preparing the ground for 
winter wheat sowing. With this work over it is thought 
there will be a period of increased marketing. The total 
grain movement at this port, 9,290,549 bushels, compares 
with 7,631,968 bushels last week and 10,046,702 bushels a 
year ago. Receipts increased 1.3 per cent. and shipments 
decreased 22.4 per cent., both compared with same week in 
1905. Contract stocks in Chicago increased 269,556 bushels 
wheat and decreased 22,101 bushels corn and 303,568 
bushels oats. Comparative stocks are: 














Wheat. This Week. Previous Week. Year Ago. 
ee er ~~ 2=6=—h—(C™”””!”:Ct le 
Be NE vite taetcibtiiiemets 644,046 588,417 137,000 
Pe eb ii ances cee eee ae) °° oS |, eae 
Bl AR init ecbiasiedins 7,925,020 7,695,006 3,200,000 
Nu. 1 Northern.......... 39,289 a ae oe 

ei bawsduendinndul 8,838,278 8,568,722 3,337,000 
Corn, contract .......... 56,182 78,283 2,153,000 
Oats. contract ..... cece 814,782 1,118,350 3,390,000 


Aggregate stocks in all positions in store increased 114,- 
000 bushels oats and 204,000 bushels wheat, and decreased 
216,000 bushels corn. Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
PP dss stveasnvieluwd 13,873,000 13,669,000 5,426,000 
ictaaicncess . santies 1,107,000 1,323,000 4,175,000 
PP inccnscssncnnecemme 4,490,000 4,376,000 9,263,000 
re sonesenea 639,000 639,000 181,000 
a ee ee 100,000 127,000 98,714 

Totals ......... ....20,209,000 20,134,000 19,143,714 
Receipts of grain ....... 6,390,116 6,116,966 6,304,302 
Shipments of grain..... 2,900,433 1,515,002 3,742,400 


Eastbound rail shipments of flour were 74,109 barrels, 
against 74,766 barrels last week and 72,715 barrels a year 
ago, and of grain were 1,519,000 bushels, against 1,058,000 
bushels last week and 1,007,000 bushels in 1905. Lake 
shipments of flour were 108,901 barrels, against 123,687 bar- 
rels last week and 49,706 barrels a year ago, and of grain 
were 2,513,700 bushels, against 2,228,519 bushels last week 
and 2,069,804 bushels in 1905. 

The demand for provisions was better distributed than 
during last week and a larger aggregate appears in current 
dealings and shipments, part of the improvement coming 
from abroad. Compared with the closings a week ago, prices 
show gains in lard 24 cents, ribs 224 cents and pork 35 
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cents, the result establishing the highest average of values 
this month. The run of live hogs has continued satisfactory, 
and there is a steady gain in the packing of hog products. 
Eastbound shipments of provisions were 23,606 tons, against 
20,274 tons last week and 29,595 tons a year ago. Receipts 
of live stock rose to 321,027 head, against 302,884 head last 
week and 353,644 head in 1905. The markets reflected 
good buying, particularly of choice beeves for export. 
Compared with the closings a week ago, prices show no 
change for sheep, while cattle advanced 20 cents a hundred - 
weight and hogs declined 10 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS --Some improvement is noted in the flour 
market, increased sales being reported, and in some quarters 
there was foreign inquiry and buying. As anticipated, the 
output was larger, the quantity ground being 309,670 barrels, 
an increase of nearly 50,000 barrels over the preceding week, 
but falling considerably below the corresponding week of 
last year. Several large sales are reported and all mills are 
in operation. 





IRON AND STEEL. 


There is less resistance to the natural tendency of the 
oversold iron and steel market to move upward, and several 
quotations are higher for the week, which could hardly be 
avoided at a time when orders actually booked are at the 
rate of double th3 capacity of mills. This means that con- 
tracts are steadily running further into the future. Every 
department of the industry suffers from the scarcity of 
labor, from the ore mines to the last step of transporting the 
finished steel product to the consumer. In exceptional 
cases the higher prices asked have checked inquiries, but 
this is probably a mere postponement of business that will 
ultimately be secured. Blast furnace activity has increased 
since the month opened and the probabilities favor a new 
high monthly record of pig iron production in October. A 
very big rail business is noted as now pending and inquiries 
for steel cars also indicate much trade shortly. Steel for 
San Francisco buildings has been ordered to a large aggre- 
gate during the past week, providing a special feature, but 
all lines are doing so well that specification seems super- 
fluous. 





MINOR METALS. 

Trade in tin has been quiet and prices a fraction easier, 
but no important change occurred and receipts do not in- 
crease materially. Owing to the fact that large stocks will 
be required in several positions, there is hope of higher 
prices by many in the speculative market at London, but 
locally the situation is featureless. Brisk domestic inquiry 
brought a further rise in prices of copper, although exports 
were not large. Lead has moved erratically, with about six 
cents the usual price for spot or nearby shipment. 


THE PITTSBURG MARKET. 


PITTSBURG.—The pig iron market is quiet and transac- 
tions are not so numerous as a few weeks ago. Consumers 
have covered their wants for the balance of the year and 
many have arranged for iron for the second and third 
quarters. Furnaces are practically sold up for the remain- 
ing months of the year and a large portion of their output 
is taken for the first half of 1907. The scarcity of spot iron 
continues and high prices are paid where the material can 
be had, but these sales are not of large proportions and 
prices vary according to the conditions surrounding each 
transaction. It is estimated that the year will close with a 
total production of approximately 25,000,000 to 26,000,000 
tons as compared with 22,992,000 tons in 1905. The move- 
ment of Bessemer and basic iron to the mills is heavy, but 
current business is light. Some sales in small lots have 
been made for delivery during the balance of the year and 
in the early part of next year. Bessemer iron is quoted at 
$19.60 to $19.85, Pittsburg, and basic $18.50,Valley. There 
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is little foundry iron available for the balance of the year, 
and where material can be had high prices are paid. No.2 
northern iron is quoted at $19.35 to $19.60, Pittsburg. The 
September movement of ore has been satisfactory. The 
year’s shipments to date are reported to be about 1,700,000 
tons ahead of last year, and it is estimated that the year’s 
movement will not fall short of 26,000,000 tons, an increase 
of about 2,000,000 tons compared with 1905. Scarcity of 
labor at the mines is retarding operations to some extent, 
but the operators are making every endeavor to move as 
much ore as possible. There is a heavy consumption of 
coke and the market shows additional strength. Spot coke 
is scarce. Production is heavy and the year’s output to 
date is over 800,000 tons ahead of last year. Furnace coke 
is quoted at $3.00 and foundry at $3.50. 

The supply of sheet bars and billets is reported to be 
better, but the supply available is far below the needs of 


consumers. Transactions are light, but production and 
consumption are heavy. Bessemer billets are quoted at 
$28 to $29, open hearth $29 to $30, and sheet bars $30. 


New business in finished lines this month has not been in 
large quantities, but there has been a fair run of small 
orders, which add to the large tonnage already on hand. 
Deliveries are behind in many lines, and premiums are paid 
in some quarters for early shipment. Merchant steel bars 
are firm, and the larger mills are sold up through the first 
half of next year. Production is heavy and specifications 
are liberal, but the mills are from thirty to sixty days 
behind on deliveries. The price is firm at $1.50 to $1.60, 
Pittsburg. There is a good demand for iron bars, with the 
price of $1.60 well maintained. Sheets are active and there 
is a fair run of new business. The mills are sold up for the 
balance of the year, and some of them have tonnage running 
into the first quarter of 1907. Production is heavy, but 
there are complaints of slow deliveries. Those mills in a 
position to make reasonably prompt shipments are receiving 
premiums. Prices are firm at $2.50 for No. 28 gauge black 
sheets and $3.55 for galvanized. New business in plates has 
not been heavy, but the mills are supplied with orders well 
into the first quarter, and specifications are in excess of the 
present production. The steel car works will carry a por- 
tion of this year’s business over to 1907, and, with new 
business expected shortly, the plants will have their 
capacity engaged through the first quarter of the new year. 
Prices are firm on a basis of $1.60 for tank plates } inch 
thick, 6 inch up to 100 inch in width. There is a good 
demand for merchant pipe, and the larger mills are sold up 
for some time ahead. | 

Contracts for line pipe are not heavy, but the mills are 
rushed with business and are not in a position now to take 
many large contracts at this time. Prices are unchanged 
and do not show the upward trend that characterizes prac- 
tically every other line. There is a good demand for tin 
plate and the capacity of the mills is practically taken up 
for the next six months, although some of the smaller plants 
are not so well situated. Specifications are heavy and pro- 
duction large. Standard cokes are firm at $3.75 per box, 
f.o. b. Pittsburg. There is a fair demand for structural 
materials, although contracts placed have not involved a 
large tonnage, but current business in small lots is very 
satisfactory. The mills are well supplied with business and 
deliveries are made in a fairly satisfactory manner. Fabri- 
cating companies have considerable work on hand and are 
specifying freely to the mills. Beams and channels up to 
15 inches are quoted at $1.70, and over 15 inches at $1.80. 
Steel rail orders for next year’s delivery placed with local 
mills amount to about 40,000 tons. The mills are well sup- 
plied with business for the balance of this year, and the 
price remains firm at $28 for standard section rails. There 
is a heavy demand for light rails, with 16 to 20 pound rails 
firm at about $31, Pittsburg. The scrap market shows a 
firmer tone and sellers are inelined to hold stocks, expect- 
ing higher prices. 


DRY GOODS AND WOOLENS. 


All circumstances surrounding the market indicate that 
buyers are still not satisfied that prices have touched bot- 
tom. Irregularities which are current and likely to appear 
tend to support buyers’ views, but the market as a whole 
shows remarkable stability, considering the apathy of many 
classes of buyers. This is especially true of the jobber, for, 
notwithstanding a business which is fully up to the normal, 
he is not replacing his stocks, except in a most desultory 
way. This gives the seller increased encouragement and 
independence, for he naturally feels that sales must be 
forthcoming before long and that those who have delayed 
placing orders will find it difficult, if not impossible, to se- 
cure what they want. The matter of delivery continues the 
serious problem, and there seems to be no doubt but that 
its seriousness will increase rather than decrease. The few 
lines on which deliveries can be made immediately are, 
unfortunately, not lines which are in demand, so that this 
condition makes little or no difference, while their number 
is so comparatively small that they exert no palpable 
influence upon the remainder of the market. Local jobbers 
are still experiencing a satisfactory trade, although visiting 
buyers are of the smaller variety, and specific orders are 
naturally restricted. The West and Southwest report a 
satisfactory trade, but these buyers, as well as eastern 
operators, are sailing very close to the wind. A cold snap 
might enliven matters and might indicate the true condi- 
tion of the retailers’ stock, but the latter’s fall trade has not 
commenced as auspiciously as could be desired, nor is it in 
full swing at present, a fact which is more or less dis- 
couraging to the general retail merchant. The woolen 
division of the market continues to show conditions which 
are not favorable to free business. Clothiers have not had 
a good fall season, and their purchases naturally are very 
restricted. In the women’s wear trade cutters are very 
busy, but are not certain as to the lines on which they 
should operate. As a consequence, it is believed that when 
demand does take shape it will be difficult to satisfy it. 

COTTON GOODS. 

Raw material has exhibited a firmer tone during the 
week and as a result the piece goods situation has de- 
veloped but little. Little or nothing has been done in the 
export market, the important buying countries being flat 
and uninteresting. China’s financial troubles in the north- 
ern provinces are a most depressing factor and it does not 
seem as though future business were likely to develop for 
some time to come. There seems to be little movement of 
the present accumulation at Shanghai and native mer- 
chants are naturally discouraged. Certain inquiries have 
been received from the Red Sea, but no business of moment 
has been closed. No additions to the business on prints 
for the Philippines is reported, and yet it is felt that the 
future holds in store considerable business and development 
for the American manufacturer. A considerable number of 
orders for Cuba are being held up with no assurance as to 
when they can be shipped. Heavy brown sheetings are 
more or less irregular, both for export and the home trade, 
though the concessions made have not been sufficient to 
attract orders thereon. The bag trade is interested to a 
degree in heavy goods, but more activity is displayed on 
light weights from this section of the trade. Print cloth 
yarn goods are particularly strong on wide qualities, and it 
is evident that the majority of mills are very well con- 
ditioned and any purchases which are being mads neces- 
sarily must involve delivery extending into next year. It 
is reported that offers on narrow goods are being made by 
printers, but no evidence of materal business has been 
obtained. Bleached goods buyers find difficulty in securing 
satisfactory delivery. No large purchases are being made, 
but considerable depletion of stock is evident. Prints are 
moving somewhat more liberally, while both staple and 
dress ginghams are sold ahead to an unusual degree. 
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The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
6c. to 7c. ; 3-yards, 5fc.; 4-yards, 5¢c.; drills, standard, 7c. 
to 74c.; bleached muslin, standard 4-4, 5%c.; kid-finished 
cambries, 4$c. to 4te. 


WOOLEN GOODS. 

The week has been broken into by the Jewish holidays, 
which have conspired with the absence of buyers to pro- 
duce a situation that can only be designated as stale and 
uninteresting. Few clothing buyers are in town, and there 
seems absolutely no life or animation to the trade. The 
only prospect of business is from the demand for dupli- 
cates, and this is not !ikely to occur for some time to come. 
The woolen end of the market is the most discouraging sec- 
tion, and there seems little evidence of improvement in this 
direction. The overcoating end is without feature, and 
while the kersey is the most important fabric in this sec- 
tion and the possibilities of its improvement regarded as 
likely, yet this, with other lines,is in the same depressed 
condition. Little new can be said of the fancy worsted un- 
til duplicates commence to arrive. A good many lines are 
sold up and are out of the market, yet the proportion of 
those which are unsatisfactorily conditioned is unusually 
large for this time of year. Women’s wear lines are being 
taken with more or less freedom by the cutter, but it is 
evident he does not know what to buy in all instances and 
that his trade is more or less desultory. While fancies still 
hold their ground, the plain staple fabric, especially in 
black, is increasing in favor. 


THE YARN MARKET. 

Little activity is noted in the cotton yarn market, but the 
evidence of speculation is apparent in the non-delivery of 
considerable merchandise bought a good while ago. Higher 
numbers in both weaving and hosiery yarns are scarce. 
Worsted and wool yarns are not active, but strong. Linen 
and jute yarns are held steadily, with a fair business in 
progress. 





MARKETS FOR WOOL. 





Quotations for domestic wool are held steady, but trade 
at the East is only fair, and the markets lack any aggressive 
interest by manufacturers. Prices are known to be so high 
that little advance is to be feared, while some mills are 
confident of better terms by waiting. The net result isa 
quiet situation, with foreign developments closely scru- 
tinized. 

THE BOSTON MARKET. 

Boston.—More wool is selling this week, but the market 
is far from generally active, the bulk of the business being 
confined to a few houses. It is said that prices have not 
been shaded and holders talk quite confidently, but the con- 
tinued absence from the market of some of the largest 
buyers causes an uncertain feeling in some quarters. Quo- 
tations, however, are unchanged. The London auction sales 
open next Tuesday with small offerings, but owing to the 
poor quality of much of the supply it is expected that they 
will have little effect upon the American situation. Recent 
sales at Sydney, N. S. W., show a basis of 84 cents, scoured 
landed cost in Boston, for 60s to 64s, indicating that primary 
markets are firm. The receipts of the week are 7,886,324 
pounds and the shipments 4,388,210 pounds. 





COAL AND COKE. 





Fuel prices are firm and trade is satisfactory. Reopening 
of houses after the summer vacation season has brought 
great activity to dealers in anthracite, and the vigorous 
work at manufacturing plants provides a good inquiry for 
the cheaper lines. Coke is higher, and the tone is so firm 
that contracts for delivery next year are being considered 
at current figures. Movemeut is better, but not yet satis- 
factory. 





MAREET FOR RICE. 





All styles of rice are in good demand, the ready absorp- 
tion of new arrivals maintaining the strong statistical posi- 
tion by preventing any accumulation of stock. Medium 
grades are conspicuously scarce. New rice is arriving at 
Atlantic coast points, but thus far attention has been 
directed almost wholly to harvesting operations, and 
threshing makes little progress. Foreign markets, as 
reported by cable, are fully maintained. The Louisiana 
crop movement to date is reported by Dan Talmage’s Sons 
as follows: Receipts, 277,235 sacks, rough, against 245,270 
sacks last year, and sales of 241,748 pockets, cleaned, com- 
pare with 181,991 in 1905. 





MARKET FOR COFFEE. 


Option trading has ruled quiet, cables from Rio and 
Europe having no important bearing on the situation, and 
daily fluctuations held within the range of about five points. 
Spot markets were steady, but quotations were practically 
nominal owing to the small amount of business transacted. 
Brazil receipts have already risen 1,000,009 bags above cor- 
responding figures last year, the increase being at Santos 
ports. Domestic stocks do not make any closer comparison 
with the supply in 1905, a loss of about 500,000 bags continu- 
ing to appear. 





New Stock and Bond Issues.—The output of new 
securities for the month of August was $66,958,000, the 
smallest of the year, and consisting of $32,792,000 of bonds 
and $34,166,000 of stocks. Included in the bond issues 
were $20,000,000 for taking up maturing issues, while 
$24,802,000 of the stock total was that of The Chicago, 
Milwaukee & St. Paul. The issue of new securities in July 
was $87,351,000, and in June $104,080,000. Since January 
1 the aggregate is $982,015,000, comparirg with $869,529,000 
for the entire year 1905. 





FOREIGN TRADE AT LEADING PORTS. 





Irregular foreign trade returns are received from the five leading 
Atlantic ports for the last week, although gains exceeded losses in com- 
parison with the movements during the same period of 1905. Exports 
at New York were considerably above the average for recent preceding 
weeks, and showed a gain of almost three million dollars over last year, 
although the outgo at that time was rather small. Imports fell to a 
more normal position, but were moderately heavier than the figures for 
a year ago. A somewhat sharp loss is noted in shipments from Boston, 
but receipts were practically unchanged. Exports from Baltimore far 
exceeded last year’s unusually small movement, while imports showed 
a fractional decrease. Moderately heavy losses occurred in both ship- 
ments and receipts at New Orleans. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








EXPportTs. 
i ——— Week -—Thirty-eight Weeks-——. 
1906. 1905 1906. 1905. 
New York ....... $12,188,653 $9,258,086 $462.167,093 %390,078,478 
| 0 1,019,453 1,629,392 66,109,691 64,999,675 
Philadelphia ..... Le: 8 8§«.: . ewnsoane 50,071,471 *40,020,652 
Baltimore........ 2,545,888 618,071 73,437,058 59,941,019 
New Orleans. .... 844,462 1,162,285 126,311,637 *97,423,547 
IMPORTS. 
a Week ———— Thirty-eight Weeks— 
1906. 1905. 1906. 1905. 
New York........ $12,179,008 $11,840,664  $553,546,258 $480,484,571 
Ee 1,703,309 1,767 ,020 69,257,034 81,714,169 
Philadelphia...... ee...  wn«—~, 52,617,427 *57,018,452 
Baltimore........ 727,800 759.042 29,011,892 15,474,707 
New Orleans..... 207,177 947,049 29,128,162 *23,119,681 


*Thirty-seven weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$106,381; furs, $214,475; precious stones, $563,336; undressed hides, 
$1,130,518 ; copper, $160,398 ; metal goods, $151,850; tin, $250,316; motor 
carriages, $159,429 ; cocoa, $168,125 ; coffee, $675,827 ; india rubber, $727- 
.177; paintings, $116,243 ; sugar, $506,561 ; and wool, $209,035 ; imports of 
dry goods amounted to $3,162,555, of which $2,699,662 were entered for 
consumption. 
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HIDES AND LEATHER. 

The market on domestic hides is in a rather resting posi 
tion at present, with business moderate and prices stead) 
on packer hides and nominally unchanged on country 
stock. Sales of packer hides for the past ten days have 
been equal to about half of the kill of cattle, but packers 
were so well sold up and ahead previously that they have 
no accumulations of account on hand. Branded hides are 
more plentiful than natives, as the cattle receipts at present 
are mostly of range cattle, which are all branded. Small sales 
have been made of native steers at l6jc., Texas at ldic., 
ldc. and 144c. for heavy, light and extremes, butt brands at 
144c. and Colorados at l4e. Chicago dealers are offering 
buffs and heavy cows at l4ic., but buyers are out of the 
market at over l4c., and have secured some lots from out- 
side country points at this price, with sellers paying freight 
to nearby tanneries. Latin-American dry hides continue 
to advance, and the market on these is now practically 3c. 
higher all around. 

The sole leather situation is very strong, with tanners 
holding firm at recent advances and buyers admitting that 
they are unable to operate at old rates. All kinds of cut 
stock are selling more freely and advanced prices are being 
realized. One sale of 15,000 sides of hemlock sole has been 
made in New York, and tanners claim that prices obtained 
were on the basis of 25c. for middle weight dry hide thirds. 
Sales have been made in Boston of hemlock of lots ranging 
from 5,000 to 25,000 sides, and union and oak sole has also 
been moved there quite freely. Belting butts are firm. 
One sale was made here of 7,500 butts of prime tannage at 
45e. for light weights under 285 pounds. Considerable 
quantities of western hemlock harness leather have been 














disposed of at 36c. for B and 35c. for No. 2 in carload lots 
Upper leather is in slightly better request, but prices are no 
firmer and the demand is still not equal to the curtailed 
production of the tanneries. 


BOOTS AND SHOES. 

Business during the past week has not been especially 
active, as there are noreports of jobbers operating turther 
in case lots for spring. Eastern wholesalers, however, are 
placing sizing up orders for fall goods and in this way trade 
is good. The New England manufacturers are busy with 
their spring contracts as well as fall orders for prompt ship- 
ment, and the undertone of the situation continues firm. 
Producers state that they find leather of about every de- 
scription scarce and high and thev predict further advances 
on certain lines. Kid shoes may possibly advance, as sales 
of these are showing a marked increase, and manufacturers 
assert that selections of leather now given them by tanners 
are poor. The local jobbing trade is good and owing to the 
Jewish holidays the city trade has received some stimulus 
this week. Jobbers report that they are short of heavy 
stock, including grain and split shoes, and that deliveries 
due them of this class of goods are delayed. 


THE BOSTON MARKET. 

Boston.—The footwear market is quiet, but manufactur- 
ers anticipate improvement soon, when returns from road 
salesmen are expected to come in freely. Shipments for the 
week are 96,042 cases. Leather is quiet, so far as home con- 
sumers are concerned, but there is improvement in the for- 
eign demand for upper stock, splits and kangaroo stock 
having sold quite freely for export. The market is gener- 
ally firm, but on satins and some other kinds that have ac- 
cumulated slightly, tanners are a little easier to deal with. 
A slight improvement in the demand for hemlock sole is 
noticed. Buff hides have eased ott! slightly. 
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WHOLESALE | QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York. unless otherwise specified.—Corrected each week to Friday. 
This | Last This | Last | | This | Last | This Last 
Week. Year. Week. Year. | Week. Year. Week. Year. 
APPLE 3 DRUGS—Continued. | LEATHER—Cont'd. SPICES—Continued, 

Fresh, bbI., average..... 2.25 1.8712 | Cutch .........--2--sceees 4 412 | Glazed kid............... 191g 19% TEAR PRA 1133, «=—12% 
Dried, 1b........--.------ 1U r Gambier benamineenaheees + 414 | Oilgrain, No. 1, 6 to7 oz 18% eg." e ea 15% 16% 
BEANS—Bags. r ‘ Glycerine. .........-...-- 11 |; 12 | Glove grain, No.1, 4 oz 134 13% (SPI RITS—Cin., gallon.; 1.29 | 1.29 

Marrow, choice.......... 2.09 3.50 Gum Arabic.......... _— 25 | 25 Satin, No. l,large,4 0z.' 14% 142 SUGAR— 
Medium .............-.-- 9 2.2242 Benzoin..........-.. 40 | 40 (| Split,Crimpers’ No. 1, It. 25 21 Raw. Muscovado, 100 lbs; 3.62 | 3.00 
BOOTS & SHOES—pr te Gamboge ......--.--- SU ‘9 | Belting butts............ 42 40 | Refined, crushed ......-.. 5.65 | 5.75 
Men's grain shoes....... 1.65 1.42% Renegal . ....-.ccccces ll LUMBER—Per M. Standard, granu.,net.../ 4.80 | 4.75 
Creedmore split - -... 1.55 1.35 Se 4 bu Soft, spruce ..............24.00 18.00 TEA, ib— Formosa, fr. 13 | 14 
Men's satin snoes ....... 1.6249 1.45 Tragacanth, best... 65 | White pine b. b.......... 25.00 (21.00 || FAme ...cccccccccccccocces | 94 | Q7 
Wax brogans, No.1..... 1-20 Sn) SD cpncocaeteonsbenns 47%) 47'9'| Hard, oak................ 60.00 (47.00 || Japan, low..............., 13 | 13 
Men's kip shoes......- 132% 1.20 CC Ee 2.10 | 00 Beene eA 48.00 42.00 ARSENE jcieibiigdaie | 40 | 40 
Men's calf shoes........- 2.10 1.97% | Nitrate soda, 100 Ibs....0 2.60 2.1719 |CROSTY .....00- eee: 100.00 91.00 || Hyson, low .............. | 9 9 
Men's split boots... 1.8242 1.65 || Oil Anise, _ ee 1.30 | 1.1242 | Whitewood.............. ee eT iss teens es ceeeense 40 40 
Men's kip boots ......... 1.70 | 1.5749 Bergamot............ 2.30 2.10 METALS—Per ton TOBACCO—Louis. Ab.) | 
Men's ¢ gy seseecces 2.7243) 2.572 COBTER......cccccccece- 1.05 77'2 | Iron,pig,fd i No. 220.50 (16.50 Burley —— | 
Women’s grain.. seco 1.55 1.35 0 ee 3.10 3.30 Bessemer, Pitted . 19.60 (15.85 || Common, short..........| Bly 6% 
Women’s split ......---- 1.20 100 || Oxahe acid.............. 64 5 | Gray forge, Pittabues., - 18.35 [14.60 ||Common ...... eens | 10 Ty 
Women’s satin ........-- 1,25 1.0719); Potash .............-20- O42 614 | Steel rails...............- 28.00 (238.00 | oem all ae heal aah | 2' 8% 
BUILDING MAT'LS P sin Prussiate potash.......- 1% 14 | Bar, refined,per 100 Ibs.) 1.8342) 1.68'/| Fime ..................... imi 
rick, State com, perM. 5.50 75 || Quicksilver............,. 54 55 | Plate, tank 8 es 1.74%; 1.74'9)) Burley, coiory. 
me, Eastern com., bb]. | 80 75 || Quinine.................. | 1542) 20 | Bar, iron,common, Pitts) 1.60 | 1.70 ||Common................. | Illy 10 
Glass, window,lessa dis... 2.59% 2.45 Sal ammoniac........... Se O44 | Structural beams, “ 1.70 | 1.70 Mediur (tiamaweamenesds | 12%) 12% 
Lath, Eastern spruce.... | 4.10 3.35 Saltpetre, "100 ibs.. 4.25 | 4.35 | Structural angles, “ | 1.70 | 1.70 Dark, rehandling. | | 
R _ a Sarsaparilia, lb.......... 38 | 26 | Wire nails, as | 1.85 eB eee ae 61) 54 
Sa SP OD ccccuncecee 7.00 4.55 Soda ash, 100 Ibs........ 85 =68d)— | Cut nails, | 1.80 Pe. 1D ponncinedanadudios 7% 6 
Se Oa 5.0U | 3.90 || Sulphuric acid........... | 100 | 1.30 | Sheets, No.27 - 2.40 2.20 || Dark, export. | 
COFFEE— No. 7 Rio, ib By 8°; | Sumac, pd Nag sesenescoes! tS 4. lc (lO 19.25 |16.00 | Comm SE ss eciadiinenelisbiiandeseiniad 7 5 
COTTON GDS—Pr. ‘ya 7 _. || Vitriol, blue............. 6's) || aS RREsaE | 6.00 | 4.85 || Mediu «| 742) 64 
Brown sheetings,stan'd. 6% 734 | FERTILIZERS | eine aie RT Onalitais 140.00 (31.87% || TORPENTING E—Gal..| 64%' 664 
Wide sheetings,10-4..... 2343) 27)| Ground bone, to 22.50 (22.50 | Tin p I fitness Se 2 a. a ABLES—bbIl. 
peegemes sheetings, st . Sy 3 = ; ena, 100 ‘Tbs.| 3.072) 3.12 MO SSES— Galion’ 20 | 20 || DP nasivamepennntin 35 | 75 
Tt ee 7 6% eked. | 38 | 54 + scompgnbaneesenres 1.50 | 1.25 
Brown sheeting, 4 yds.. 5% 6 Cod, Gesumes, ¢ egeeees 6.50 | 8.50 | Vegetable— | | PONE .cccccccocccecees 1.50 | 1.50 
Standard prints ......... 5 5 M’k’l, Halifax, No. 1, bb] 25, VO | 20.00 | Cocoanut, Cochin .......| 8p! ~~: a 75 | 7% 
Brown drills,  eReeaoenes a 732 || F LOUR— nas | ang | COTM «---- cers ncenesees 4% 34: | WOOL—Phiia.. ib. | 
ple ginghams ......-.. 512|| Clears, bbl. .............. 35 | 3.50 | Cottonseed oil, prime. 37% 2415) are ne grades — 26.58 (28.42 
pene Genes, | 9-0Z ......- 13 13%) | PASSES .......---cccccce 3.80 | 4.65 Animal— ’ " | ho X a 34 | 36 
Print cloths . —— 38) 3425 GRAIN—Bushel. I aia ee Bee FB. ee ae eee: 32 34 
DAIRY— 1) DARIO .cccccccccccccccecs | 45 | 43 SE DE Benccesceesces | 47 | 4 ‘Medium apeonsaseogess eee 35 40 
Butter—lb— BD eae wa ee | 594) 60 Fish— N. Y. .-Mich. & Wis.— 
Creamery, fancy . o TE ccninchpibiiiaininieieei | ee  cccceccccs] Oe 1 39D ThEREE <osecctetaseceuecauase 32 33 
State dairy, extras. ..... of | 2 BULB... .---- 22.2 e eee oeee| $742) 3l'o | Newfoundland .......... 1 BB] ULE -cccccce.ccccccces secees 30 33 
Cheese—1b es | ere. Meeeeeenreeneroesenees 63 | 60% Mineral— | i) GL: . nnneennsnensaens 34 39 
State, f. c., small, toad | 243 12 (|W © 2... ccccecccccee--)/ 80 | 89%'| Petroleum, crude........ | 158 | 1.36 1 Combing and Delaine 
v. C., ww — 10 | 10 || HAY—100 lbs. No. 2 ... 8212; 7214 | Refined, barrels, cargo..| 7.50 | 7.50 —_ ___ weereyneney 36 39 
ry HEMP—Ib. 7 ST cei shnncaniiaaata | 4.40 | 4:60 || Medium ..2...02000272222 38 41 
a Senex , best. =e ea Manila, current, spot... 9 73) 93, | PAPE R—News, 100 ibs, 200 | 2.00 || Low jidieinaanintienines 37 42 
Western, fresh gath., ex. | 224g) 22 | eG seconds, spot... | 955) 9144 | PEAS—Choice, 8. A SED SE ine ccntncens stone 35 | 35 
40 q. Can net ship. | 3.20 | 1.10 IDES, Chicago, lb. | PROVIS NS—1 ita! | Dawenes, netinte eda si = 
DRU GS & CHEM’S— Packer, No. 1 native....; 16%) 15% Ti eneaiecensxeonte | 4.68 | 4.66 || Quarter blood........... 31 | 35 
Alum, 100 lbs........... 1.75 | 1.75 No, 1 Texas............-) Lb%4) 1424'| Hows, live ......cccccccee 2 | BOD fie nacietieneensesess 28 | 82 
Arsenic, white, Ib........ 619) 3 || Colorado .......-.cecccee-) 14 | 1834!// Lard.......... secenagunes | 9.00 | 7.90 || Utah ne 
i-carb. soda, 100 lbs... 1.30 | 1.30 | Cows, heavy native..... 15%) 1414 | Pork, mess .............. 18.50 |16.00 Unwashed, ight fine. - 18 18 
Bi-chrom. potash, lb..... | 84s 81g|| Branded ................. | aly) 138% aeee, Eve badadesseguennt 4.50 | 4,00 | BREET :vetnecensndecamace 17 | 18 
Bleaching pow’r, 100 lbs | 1.30 | 1.35 || Country, No. 1 steers.... 14 fe 8g EE. conengeeccesceecce 5.12 | 4.25 || WOOLEN GDS—Yd. | 
kl SS ; 758 742|| No. 1 cows, heavy ...... | 4 13% RAISINS —ion., layer./ 1.55 | 1.15 1] Clay worsteds, 16 oz.... Ys 4713) 1. si 
Brimstone, ae 22.12 22. OO | No. 1 Buff Hides........; 144 134%) RICE—Dom. , prime, lb. 455) 4 || Clay mixtures, 10 oz. 1.50 1.1 
ened ID. .....02220000 77 77 || No.1 a. banousecscoetecs | 15 14 RUBBER—Para, fine ../ 1.18 | 1.24 || Thibet, all wool, 24 oz.. | 1.20 | 1. 12, 
ym gem ocee- oeccecececes | 1.0542) 68/| No. 1 Calfskina.......... | 15%) 14% ALT-- | Dress goods, fancy...... 35 3215 
Carb, ammonia 2.20022.) eH 183°] | HOPS—N.Y Ste., choice, 15 18 f : band pegnescneese 95 | 90 | Broadclot 2, energeooes 75 a 
Castor oil................;|  ll4g) 10%) JUTE—Spot, lb......... 6.25 | 4.50 ree ’s ia int tewe 76 | 95 || Talbot “T” flannels.... 35 
y= er bg C. — lbs 4 1.75 | 1. 77 | LEAT ER || SILK-—Raw, Ib.......... 4.30 4.3749) Indigo flannel suitings.| 1.50 1.50 
Chloroform cocccce 25 | | Hemlock sole, B. A., It... 26 225 SOAP_Castile wae 6 6 Cashmere, cotton warp. 2215; 20 
Chiorate potash......... | 9 ° 23% Non-acid, common...... 2542} 22 | PICES— Plain cheviots, 140z....| 97%) 97% 
eccceccccces | 23%/| Union backs, leavy..... 34 33 cues (scermesoeenoreonee 15's; 12 || Serges, 12 oz............| 1.00 90 
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MARKET FOR COTTON. 


Another week of comparatively narrow fluctuations must 
be recorded in the market for cotton options, a little strength 
following the heavy rains in Georgia and South Carolina, 
but quick taking of profits soon checked that movement, 
and the majority of traders preferred to await develop- 
ments. Statistically, the situation is interesting, because 
the visible supply is only about half the quantity held a 
year ago, but larger than in four of the preceding five years, 
yet much smaller than in either of the five years ending 
with 1899. Cotton is reaching the ports in much smaller 
volume than last year, but exports are beginning to make 
favorable comparisons. Final official returns for the crop 
year ending August 31 show total exports of only 6,763,534 
bales, against 8,768,125 in the preceding year. Yet this 
loss of over 1,000,000 bales was accompanied by no such 
relatively heavy fall in value, $384,597,195 comparing with 
$402,852,657 in the preceding year, making the last season 
only second to 1905 in value, although the quantity has been 
frequently exceeded. This apparent discrepancy is readily 
explained by the average export price of 11 cents a pound, 
a figure only once surpassed in the last two decades. The 
Giles report of condition on September 16 showed a sharp 
fall to 724 per cent., but little attention was paid to this 
supporting influence. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat Mon Tues Wed. Thura Fri. 
New York, cents..... 9.80 9.80 9.75 9.75 9.75 9.75 
New Orleans, cents .. 9.31 9.31 9.31 9.31 9.31 9.31 
Liverpool, pence. ... 5.56 5.58 5.62 5.60 5.62 5 57 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 
{In U.S. Afloat. Total. Changes. 

1906, Sept. 14...... 387,425 528,607 916,032 — 76,992 
ae. = FB.escce 680,253 1,121,000 1,801,253 -+-124,394 
oe “~ Bacscsse 337,131 316,000 653,131 -+-141,352 
oo © Bawa 236, 166 204,(00 440,166 —140,417 
| a aoe 477,936 600,000 1,077,936 -+-236,309 
on  * Biieeans 443,253 466,000 909,253 — 132,119 
oe. ~  Bhiseece 375.714 328,000 703,714 -+- 64,947 
he aw 925,636 1,281,000 2,206,636 +-197,100 
| Gi ee 555,087 1,019,000 1,574,087 -+- 103,505 
i 570,947 486,000 1,056,947 -+-253,527 
om, ~  Bisencce 888,854 689,000 1,577,854 -+-933, 193 
- Se |= 550,390 1,500,000 2,050,390 — 50,948 


From the opening of the crop year to September 14, accord- 
ing to statistics compiled by the Financial Chronicle, 337,926 
bales of cotton came into sight, as compared with 535,266 
bales last year and 457,634 bales two years ago. This 
week port receipts were 185,834 bales, against 240,478 
bales a year ago and 293,944 bales in 1904. Takings by 
northern spinners for the crop year up to September 14 were 
30,155 bales, compared with 60,011 bales last yea? and 
01,355 bales two years ago. Last week’s exports to Great 
Britain and the continent were 76,978 bales, against 122,166 
bales in the same week of 1905, while for the crop year 
129,655 bales compare with 212,564 bales in the previous 
season. 





RAW AND REFINED SUGAR. 


Some reluctance to pay the recent advance in price has 
tended to restrict transactions, but holders have not lost 
confidence and no concessions are offered on the moderate 
cargoes that arrive. Receipts are falling behind meltings, 
but stocks are still somewhat heavier than a year ago. 
Fair withdrawals on old orders are recorded in the market 


for refined grades, but there is scarcely any new business at 
the present list price of 4.90c., less 1 per cent., for standard 
granulated. One concern is still selling at ten points below 
the market. ’ 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—From September Ist to 14th, 198,700 lbs. 
of tobacco were marketed. Primings constituted all of last 
week’s receipts, with quality and condition fair and prices 
ranging from $2.50 to $4.20 per hundred. 


On the Danville market offerings embraced a larger per- 
centage of stalk cured tobacco, with fewer primings and 
prices somewhat firmer. The weather has been favorable 
and growers are busy gathering the crop. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week. Ad- 
vances occurred in a number of issues that carried some of 
them to new high records, but there was a notable lack of 
uniformity even at such times, liberal profit taking appar- 
ently serving to keep other issues in check. Money market 
considerations still exerted a restricting influence, despite 
the heavy amounts of gold engaged for import and the res- 
‘oration by the banks of a moderate surplus above legal 
requirements. The advance in the Imperial Bank of Ger- 
many’s rate of discount from 44 to 5 per cent. and the 
higher discounts in the open markets abroad reflected a 
disturbed condition, due to the American demands for 
gold, and the advance in exchange on New York at 
western centers foreshadowed a further increase in the 
autumnal demand for funds from those points. 

The heavy buying of Reading, which was the feature of 
the market at the close of last week, was continued on 
even a larger scale for a time this week and a further 
sharp advance in price occurred. Reports of prospective 
developments favorable to the property were in circulation, 
but nothing actually transpired. The reported purchase 
by Union Pacific of Baltimore & Ohio shares had a good 
effect on the latter stock. Pennsylvania was an early feature 
of strength, and Delaware & Hudson was also notable for a 
sharp gain. Erie was helped by the improvement in the 
other coal shares and was liberally purchased at one time. 
Atchison was reactionary, apparently under profit taking, 
and St. Paul much less active than recently. Chicago & 
Alton scored a notable gain. 

Amalgamated Copper was a leader in activity and 
strength, the latter being well sustained, even in the re- 
actionary periods. The higher priees for the crude metal 
exerted a favorable effect and purchases were induced by 
the possibility of a further dividend increase. The car 
manufacturing and equipment stocks were helped by the 
known requirements of the railroads and the announcement 
of heavy orders placed by some of them, notably American 
Locomotive, American Car & Foundry and Railway Steel 
Springs. Distillers’ Securities reached a new high record 
under liberal purchases. United States Steel was inclined 
to heaviness, even in the strong periods and receded rather 


sharply in the mid-week reaction. American Smelting was 
actively traded in, but its movements were not consequen- 
tial. Republic Iron & Steel advanced sharply coincident 
with the announcement of the calling of a meeting of the 
Tennessee Ccal & Iron Company to increase the capital 
stock of the latter, which, it was construed, would be used 
to acquire the first named company. A heavy rise in Vir- 
ginia Iron, Coal & Coke was apparently in reflection of the 
sale of its holdings in the Virginia & Southwestern Railway 
to the Southern Railway Company. United States Rubber 
held its recent improvement. Vulcan Detinning and Inter- 
national Steam Pump were features of strength at one time. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
0 eee 117.25 119.46 119.53 119.36 119.04 119.12 119.37 
Industrial ........ 82.49 98.05 98.11 98.04 97.68 97.72 97.75 


Gas and Traction. 130.12 112.75 112.65 112.35 112.22 111.92 112.10 


RAILROAD AND MISCELLANEOUS BONDS. 

Some improvement appeared in the demand for railroad 
and miscellaneous bonds, which, however, was largely con- 
fined to the convertible issues. In the latter class of 
securities liberal purchases were made of the Pennsylvania 
and Delaware & Hudson convertibles and on a lessened 
scale of Atchison convertibles. Distillers’ Securities 5s rose 
to a new high record on active trading. United States Steel 
oS were quiet and heavy in tone. The Mexican Central 
issues were in moderate demand and Wabash debenture Bs 
attracted a fair share of attention. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 3s, coupon, 
at 103§, and among foreign issues, Japanese 6s at 100% to 
100% ; 448 at 92 to 924, second series at 90% to 91; 4s at 83 
to 834; Republic of Cuba 5s at 102 to 103 and United States 
of Mexico 4s at 934. 
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Centinued. | Friday| High Iow| High Low 
WwW eekly and Yearly Record a Stocks and Bonds. _ - | i 
Sas aes — ===  — 0 ee . fe | sadness 117 Feb27 | 116% Feblé¢ 
1 | do lst ey ee ee sane S eqeees. 1 enneenaseaciian | memebieetenibinie 
Last | » SS RERRORASE Sei, Gaegee PEt PARAL, Pes are 
STOCKS. Sale Week. Year. miecene Eesiris Railway...) 47° | 47° | 45° | °53°Aw Td | 33's Jan 19 
, . : Lo SIE tcc cihindiniineiaeanalt We scecce | sonece 97% My 8 Jan 3 
Friday High Low High ow Hocking Valley.............. rede Garter preset 135. Apr24_ 118% Fob - 
ne Mee sir 7 siecle eA | 944g! 947%! 94 99% Jun 1 | 
' " . Homestake  SeEReSP se ge eee pene 84 Au 15 | 30g Jan 24 
Adams Express.........----- 1275 | wwwwee | 2 neee 300) Au 31/245 My 15 | [linois Central.............. 175 | 177 | 171%! 1844 Jun 7/164 My 2 
Albany & Susquehanna..... (240 cann== | weeece | weesscecscecss | eoncccccccces . do Leased Lines ...........| ...... | canons | eens 10342 Apr 5 | 103% Apr 5 
Ne Se 17% «18% 165 td 24; 16 Jul 3 Interborough-Metropolitan. 38 | "395, | 37% > 55%:;My 10) 33%Jun27 
GP MEE occenececevocecsscess | 43 4534 £3 “g an 24 4012 Sep il TT dcnuidihGtuitinanaans | Ws} 78s) 742 87% My 10 0% Jul 38 
*Amalgamated Copper ...-... 114% | 115% | 112% 118% Feb 13 92%Jul 13 International Paper. --.°-°7) 172; 18 | 17 | 26%Jan15 > 16% Sepll 
American Ag'l Chemical. . 27 2u 2642, 34%esJan27'> 20 Jul 3 GD BOGE 2 cccccccccccoess>---| Gl | 83 | Gi 90 Janl2, 80% Sep 14 
do pref .........-.------+--- f BB | ------ | eee. 102 Jan = 93 Apr23 «International Power Co.. 49%! 50%/ 49%) 95 Jan29' 48 Jun30 
“America Beet Sugar...... t 22 23 22% 35 Jan 2U3:My 2. International Steam Pump:) 485%) 50 | 47%} 60 My 8! 27 5 
Oe AEE F Bh Se | cncose | -nccce | Geen 3 S84 Au 4 i let ane aS 84 85 | 8&5 | 92 Myl4 79 Janill 
RK Card Foundry... 453% 44% 40%  47\g9Jan24, 32%Jul13 | lowaCenitral................. 1 30 30% | 30 34% Jan12 > 24 Jun28 
DIE ittitcimaucnnanmenetine 101 101 1002105 Jan24/ 98yJul13 ||  dopref..................... + 50%] 562%) 51 | 63%Jan13) 48 Jull17 
American Coal..............- 1ABD | ecnne | sce -- 190 Jan 4 190 Jan 4 | Kanawa& Mic re fe Pee, ee | 7 Jun 8 Mr 
American Cotton Oi: .......-. 345%, S642 34%) 444 Jan1l) 28 My 2 Kansas City, Ft & M prt..j1 78 | ...... | 227-7 8444 Feb 7 79'2Jul 26 
0 FREER 2 ees eee | 95 Janl0) 9043 Jun 20 ——- City Southern....... 28 2845; 28 | 87%Jan 5| 22%Jul 3 
American District Tel ...... t 25 ney -:--| 37 Mri16)| 37 Mr 16 A 5812 / 59% / 68'8| 71 Jan 5| 49 Jul 132 
American Express .........-. #250 200, | 200) | 272) Au 30 | 215 Apr26 Keokuk & Des Moines...... 2 res Pee | 14 Apr 2/| 14 Apr 2 
*American Grass Twine ....} 8 8% 8% | 11%Janl15 > 7%™My 2 RR RT GE Pa 2» <odede © aecaks OR | eibaeisicenitinaiaieens 
American Hide & Leather..+ 6 6% b 10+g Jan 29 6 Junl3 Kingston & Pembroke...... eT Py eet | 10%Mr26 > 6 Mr 323 
CTT icingdnneteinuiakmonebe 26 344 0 20. 43 Jan25 25 Seply Knickerbocker Ice......-....| 75 764%) 68%,  T76%Sep2l 54%, Jul 6 
American Ice Securities.... GOy YW %™ 86% YU% Sep2l S5%Jan 2 || do pref ............ccccceeeit 744/ 81 78% 81 Sep 18 | 7% Jul 6 
*American Linseed........-. t 19 = | ennnce | ---. -| 29%Jan22  174eMy 7 | Laclede Gas.............-..-- Pie, Pe Perc. | Canersenseneen | eennehanmnden 
RL scuisibietenesenentine 40 41 40 ol’gJan 19 38%eMy 4 _ eRe PoREEe ae 2 oa -occee | O85 Sep 7| OF Sep 7 
“American Locomotve...... Fm) 7% 72y) WigJan 3) 53%My 2 Lake Erie & Western....... > Oe peewee eoeeee | 44% Jan12| 27y Jul 8 
ETT 1112 ll4 1i3% | 1204%Jan16 | 110yMy 2 GO TEEE we vnvssccccccoscceees Foe . a Wace Beas | 92 Feb 3/| 80 Au 28 
*American Malting.......... 4, 54g 445, 6% Jan 24 3% Jul = EAA TE RAT BTR, Meter sini | Gumtolinnnsin een Y iedieiniasiaaibataiasieiadion 
Go geet Tr BB. ............... 28 234g 28 29%gApr 5 25 Jan 5 | *Lehi né w ilksbarre Coal | ...... | ...... | ......| 60 Sep 7/| 50 Febl3 
American Pneumatic Serv... 29 ly} 292, 2 64°%,Aprl6 25 Sep 15 ED ti nenece naan hie t 65 67 | 67 | 8l%Janlé| 64 Sepl2 
GO pret ........ccccccce---- it 60 62 bl Ssi2Apri4d  6UV Au 7 Louisville & Nashville. ....- 1504s | 1525, | 149 | 1564Jan19 | 136% ay 2 
*American Smelters pret B.+ 95 % | YO%s 96 101% Jan18 996 Au 29 Manhattan Beach ...........1¢ §& | ..c..| ..:... 153, Jan16/> 6 y 17 
*American Smeit & Ket..... 15534 157% | 154 174 Janl1s 138e2My 2 Manhattan Elevated ........ 143 | 145% | 144% | 162 Jan 26 | 144% Sep 20 
DET testcnennicaseketnnse 1152 116% 115%) 130 Janl2/ 114 Jun28 | Maryland Coal pref.......... k pee Gg, POA Teenie. 7 
‘American Snuff. ............ 1300 | -oseee | 200. (220 Jan25 200 Jul 6 || «Metropolitan St. Railway..|}107 |107 | 107 | 127 Jan16/103 Jul 12 
ET <ichitediaencahuamanidl PIMESs | cecce= | oscese v7 = Jan26  102°%My 3 Mexican Contral.............; 21%] 21% | 20%) 26%Jan19| 18%My 32 
American Steel Foundries... 1] li%; 11 15yJani7 10 Apr3v Michigan Central............ 1185 | ...... | ...... | 200 Jul17/140 Mr 19 
do pref ..... we---- 451g | 46 45 oS'4Jdanl7 40 My 2 or State Telep....... FOP | secses Letsecs. | Oe Lae) oe 
* american Sugar Ref ....... 12644 1385's | 136 | 157 Jan 8 | 127My 2 ||  dopref..................... - sro aes | 92 Jul 6; 92 Jul 6 
ST ttcticidndeaibmennmndien +133 130 15U 140 Janl19 ) 130 Sep20 | Mine St Louis ...........-| 744%) 76 | 74 | 84%Jan1l; 63 Au 8 
Pd Tel & Cable ...... t+ 90 vl vl 93 Feb 1 90 Jan 22 ET ERT if 96 | 98 | G7 | 100%Jan 3) 90 Apr27 
American Tele & Tel........ 1135 133 135 i44% Jan19 130 Jul 13 M,StP&SSM............ ett |153. | 149 | 164 Mr 24/ 141l¥g9Jan 4 
American Tob pref new....-. 99, 1004s) 99 109 Jan22, 96 Jul 3 ET Re RRR Rt 17348 | 17344 | 17348 | 183% Jan1l1 | 163% Apr 30 
*American Wovlen ........-- 37% | .95°8s 37. 45 Jan 6 2 Junsv Missouri, Kansas & Texas .| 35% | 37 | 35% rf Jan12, 29 y 2 
IE stint dmnoneqndiauniietiie t104%, 105 104%; 110%Jan 24/101 Jul 13 OR NRT 70's Tle} 69% 74% Jan18 | 64% Apr27 
* Anaconda Copper .- eoece] SOT 292% | 282 30U0 Feb ons 22549 My 4 Missouri Pacitic winrar cea 9848 | 100%! 97% 106% Jan20| 854My 2 
 - — se eeccccccccccces c BO | wwenee | eeneee eee e erence eae | tee ee ee wereeee Montreal Light, Heat& P’r.) ...... | 2.2... Sealed | seancoapsseces 
RA pngebeberesceeeseses ZO | szccee | sencee | sonssocsscncs : wseeeees i ME <cntcckssiecnl onsace PROS penne 188% Mr 28 | 18819 Mr 28 
Merchants’ 1st pref-. 08 109_ 109 | 1124 Mr 27) 106%Jani1l | Nashville, Chat & St Louis.|+140 143% | 143%) | 149.3 Jan 12/133 My 8 
Atchison, Top & Santa Fe... 197 1U8*s | 105%5 | 1102 Sepll 85% My 2 ‘National Biscuit Co........ | 6942! 69%) 681)| 7Tl%Feb 6! 62 My 2 
do pref . --eee- 1OL4g LOL 100%) 106) Jan 3) 98yTul 8 ie iittala eacaialarel ge ae phew: | 118% Febl0 | 113% Jan 5 
Auantic Coast Line - ---/ 143 146 idv | 167% Jan 20 1lsl'eJul 3 National Enameling......... | J4ly l4l4g/} 14%] 18%Jan15 12 My 2 
Baltimore & Ohio............ 1245 , 125+ | 1l2z 125 ‘gSep2l | 105% My 2 | ARENT cal RN + 81 82%) gO 884Mr 8 82 Sepl7 
PE cheetnceees eeecccsecs WZ v2 Ja Joy dan 5 v2 Jun27 - oo j a T9 lg BUM 7s 95% Jan 19 66 My 
— hem Steel............ + 24 25 2444 “6% Au 2S 21% Au 10 i | 101% | 101% | 1014 | 106% Jan 19 | 100% Jun 7 
ref ...... -¢t 80 S4 d4 ssigJunzs s4 Seply National R R of Mex pret.. 6 46 45%. | 47 Sep 5 386 Apr27 
meee yn Rapid Transit - 79% 3] iS 9448 Jan 26 71 Jui l2 RRR EES  e ERE t+ 2l4 21%, 21%, 23 Sepill seietbane 18 
Brooklyn Union Gas ........ +120 eo---- | ------ | 173. Jan23 115 Au 29 New Central Coal............ ft Pied There. Re 
Brunswick City.............. 16% L7 lb4g | 21% April4 lsJul 9 New Oricane Ry & Light.. €  « 1 Ore bien | 86%&5 -~ »P - 327% Jun 16 
0, Jhochoster Ee ee ee 153 Jan Y i40 My 25 RE eS Be ORI it i. re Dane rat | 83 8024 Sep 4 
SPOUT 2... -sccccecncccosacse IST — ww weee | cone tem nerenns eee | een eeeeer eens *New York Air Brake....... #145 148% 146) «| 163% yd 5 133 Jul 12 
Buffalo & Susa ed ccccrecee| . 2... | weccee | coerce 87 Feb 8 33 «(Jan 12 New York Centrail.......-. 143 144%, 1483 | 156%Jan 8 127% Jul 2 
*Butierick Co. nsecccee!t 57 oO: m4 40) My 9) 40 Aprl6 New York. Chi & St Louis..| 67 67 65% | 732 Aprl7 | 5 
Canada Southern ............ . reese — (0% Jan 8 65483 Jun30 le RR Kan SS Fe Rret. 120% Jan27/111 Aprl4 
Canadian Pacific. ............ 1773, | 173% | 17% L794¢ Au 29 155% My 2 _. | i =SnReere a Peers hae Jvi%Jan 9) 80 My 8 
Central Coal & Coke 2.2220. we eeee | eeeeee | eee seen eee spas tt seeetes New York Dock.. ae 40 40: | 502Jan3l > 33%Jan 8 
Central & S Am Tel......... [an 6) ocetes | nenaes 140 My 24 137 Jan 23 EAA ft 84 85 34 85% 85%4 Sep 20 783i, Jan 4 
Central Leather ............. 38% (40's | 33% 49% Jan24  B4 Jul 3 I i am ccueiahiencieed 
I ia i aa 1102 lUS%2 | 102% | 107y%Jan24 100 Jul 3 eg EE CERES Rens: POM EIEE Pe mcuecsatoeiesie. 
Central K KR of New Jersey. ;2291, | 233% | 232 | 239% My 24 204 My 2 New York, New H’n@& H’d. 1188 | 1... | 7777" 204% Jan19 190 Jul 10 
Chesapeake & Ohio.......... 63 64%; 62% | GO %AU BU) 534g My 2 ‘NY & NJ Telephone......) 1127 | 128 128 155% Feb19 | i2z6 Au 30 
Chicago, Bur & Quincy ..... tBOQD =| wwcwee | ceceee | coccccccccece Peete 5 | NY, Ontario & Western..../; 49% | 51 | 49%, W44Jan27 |) 43%My 2 
Chicago & E. Illinois pref... sew --ee eee 26 ‘9 dun 27 | 12643Jun27 || Norfolk Southern ...........| ...... | .---- | ...... | ccceccceceeece | 2...) oe, 
Chicago Great Western ..... 17% 1848 172 23% Jan 2U 16 Jub 25 Norfolk ED siudiseeswunt | 93853; 95%! 93 954 Sepl5 | 84 Feb28 
a t 74%) 75 ri 50. Jan 3l i249 Jul 13 do pref ......---.-...-....-./( 90 | 90% | 90%] 96 Jan 6, 90 My 4 
= — _ eee + 26 272 26 39% Jan 22 25 Jul 21 | Nort ; Amaaionns CEA eS | 938%) 95 | 81% )107 Jan12) 91 Seépll 
debentures. ............. + 8] cmoeke: 3 ehaene S642 Jan 17 792 Sep 4 Northern Central ........... Der ee tte: 20944 Sep 6 | 209% Sep 6 
Chicago, ind & Lou pret + 85 waewne | wees | tenes e eee oo tttrtee sprees Northern Pacific ............ | 215 | 217% | 214 | 232% Febl4 179% My 2 
Chicago, Mil & St Paul...... 1784, | 179% | 176's 198% Au 27 1554%My 2 | Ontario Minirg.............. eo ae . er 4 Janil My 1 
TE ststh nine pethidaats 195 195 104 215) Au 27 177yMy 2 POGEe CORES. coc ccccccccccccs | 12633 | 326% | 125 142 Jun 5 103% Jan 5 
Cahonge 4 Northwestern .... 9993, 211% 209 240 Janil5 | 192 Apr27 _ - —ameeRee ~ , rere F cacneaiile 105 Jan 5/103 Jan10 
SRA QR RSE ES L230 235 235 2/0 Mr 30 225 Au 9 | do2dpref.................. DE Fcxeien |... | 135 My 8! 105% Jan 10 
Chicago, R : ES eee POSS Peery Cree > | seeeeess---+-- | Pacific Sees 39 | 37%] 512 Jan 19 | 238% Jun 29 
Chicago, St P, M & Omaha .i+175 °° «| «.---.. | eee. 198 Janl5 163 Jun28 | Pennsylvania Railroad...... | 142% | 145% | 141% | 147% Jan 23 | 122yJul 2 
EARS +180 wore-- | ceeeee | 202) Jan 15 176 Jun28 | People’s Gas, Chicago.......\+ 89 | 90%! 89 103 Jan 2; 88 Jull3 
Chicago Term Trans ......-.- «a Recere pee 1814 Jan 19 ¥%Aprld | Peoria & Eastern............ SF pee Pee 46.Jan16 33 Apr2s 
la at + 27 23% 281 |) 42% Jan22)> 27 Apr27 || Pere EEIOTES «.n----00-00+) PE EI EE Peet ace ap Bi. seer 
Chicago Union SRS caccnene 4 435 44 13% Feb 20 disMy 21 | do Ar KeNehereriesnd, wunees 1 cbuebe | cuenta | udeensetinbetee 1 nseskeubadal oe 
| Nene sea 18 1853 17 47% Mril2, 11%Jul12 ) Philadelphia ‘Seemann obese hae haiaiie: coal tcl sense deat Oa eee 
Clev, Cin,Chi & StL ....... 934, v4 9344 109%Jan15 90%My 2 Philadelphia Rapid Transit.| ...... s mieliel ee PEC, POT 
do pref .................--.. Oe Ress eee 118 * Jan 23 110 Jull9 ) P,C,C & St Louis........... | 85 | 86/ 8&5 87 Jan24| 75\gMy 2 
Clev, ys & Wheeling...... a ! theses | eaamed Yo Junzv) 85 Jan 23 | do pref ONL EES +107 | 108 | 108 109 Au 12100 Mr 4 
IR silt SIE | RE eee Ae enas 112 Jan24 105 Julll | pittsburg Goai..2727772777777 | 1448| 144g] 175, Mr 31 134My 2 
Clevainad & Pittsburg...... F1TD =| cwccce | coccce | ccccececccccce | sccccccccccccs Zz —_s Ee ReOe. 534%! 54 | 54 621, Jan 19 0 Jul 3 
ke _ ER +105 weeene | tae wee | wen c ween nen e | eee ener eres | PB, Fort Wayne & Chicago ../)172 | ...... | ceneee | Suppkeninaineke: | castecemineedn 
Coheande Fuel & Iron ....... 57 58% | 56% | 383%Jan26 | 404sMy 2 | pressed Steel Car_......... 55 554g | 533,| 645% Jan24| 43 My 2 
I ila eta an lh enact + 90 -z---- | eeeese | L12gJan29,) 80 Jul 27 x Re aE Ra | 97 | 98 | 97% ;105 Feb 1| 95 My 2 
Colotado Southern .......... 8743 37%) 365) 38% Au 7 eYyJan 4 ATTY 25319 | 25444 | 248 254\4Sep 21/218 J 9 
do lst poet EET PS § nitehiiee E eaniion | Ws Feb20 661, Apr3vu leanne eae e el peers pews 2%3Jan19 | i1%Jan 9 
do 2d bp eeeee-/t 4914p | 5U| 49 56% Janiz2; 43 My 2/| ‘dopref ..................... ey Ferro Petense: 6 Jan13, 2%Jan 8 
Col & H : nk Iron...... + 18% 19%] 18% 265% Feb 1 17 My 2 | RR Sec Illinois Cen ctfs....| ......|...... Pare 98 Janli5i 93% Jun18 
Consolidated Coal ........... | 2p Pee. 95 9 Sepl2 > 95 Sepl2 | “eee Steel Springs .. 57% | 58% | 54%| 62%Jan15 | 44 My 2 
Consolidated Gas, inhaled 139 140 139 181% Jan 23 130% Apr27 | ret hats innit tata daiel atta | 108 103 | 103 107 Jan24; 97% Jul 13 
Corr. Producta Refining Co.| 291, 2l»e! 19 25) Apr 4; 18%Jull13 || Reading...................... | 151% | 156% | 149 164 Jan 23> a My 2 
GUE Stemi ngienesesevaces 78 78 76 | 85% Apr 2) T4yMy 2 “"— ms TRIN: 9 ‘t+ 89 90 | 89%} 96 Jan 22 ‘9 Mr 1 
Delaware & Hudson ........ 226ly | 220% | 225 231 Junl2 189 My 2 RETR ee nine iat 100 | 100%) 95 102 Jan 20 50 * Apr 30 
Delaware, Lack & Western./}539~  ...... | ...... 500 My 24 437% My 2 | Rensselaer & Saratoga...... abies | sdaned 1. commianeniaiiadio’, eutiubdebleasidis 
Denver & Rio Grande ...... 42% 43% > 4253;/ 51%Jan26 | 36%3My 2 *Republic Irop & Steel ..... | 38%) 4048 | 363, | 404s Sep19 + te My 2 
Go pref ..................... | SB B54y 8542 YlygJan22 > 834 Jul 3 do pref .. ‘-tmeteesse aan t ie 98% |} 110y.Jan 9) My 2 
Des Moines & Ft Dodge.....; 15 ~~ | .... | Lo 234, Jan26 20 Feb20 | Rock Island ................. | 2714) 27% | 26%) 29% Au 20) 225 — 13 
Detroit Southern Tr R..-...; 07 | woe | lee. ll Jan 22 3 Au 24 ii ce | 655,) 66%! 65%} 69%Au 20 Jul 2 
GPE PE Biscwccoccescosce Uy Rey pao a 35 Jani 27 Jun27 Rome , Watertown & Og..... Peevey Pee Meets. 136 Mr 31. 131 Jun 29 
Detroit United Railway - t 9414, 944 944,102 Feb 3 9U'sJul16 | «Rubber — Bee EE 1IRO «| cccccs | ...... 1032 Aprl3 | 106y,Apr 6 
Diamond Match ............. - #122 cescce | consce | ceeserecescese | oe cocceccceos> || Rutland pref................. Tv GA | cvsese | sssows | equseancoesuns | ceneecobenein 
* Distillers oousiiies Sealand 73 745, 69ly 4 3 Sep20) 51 Jan.30 St Joseph & Grand Island ..| ...... dwecnE camel | 27 Jan12/| 20 Apr2s 
*Duluth SS & Atl .......... t+ 18 1934 1834 2%g Jan 11 | £ er —_—_—__, ena Tne RMR Regrets | 6914g4Jan12) 60 y 4 
_. __ Set esnneagegeaay 5 | t pee ote <- 45 Jan ll 32 Apr 28 TR Dk, RE Been | 40 Jan12| 30 Mr 2 
tt SORSRSOSS iki POE Depots ($177) Mr 21 s160 Jan < | St Louis & San Fran eee 61 seocee | ..--ee | 72% APP 3} BGO Fede 
Blectric | I Remerg Peeeg Poses | of*eJan19) 81%Jan 3 |  do2d pref...............-..| 44 45 43 , 51% Feb 6 40% Jul 17 
woccccccascveccosccccccce. 47% «49% 47% | 5U%Jan16  38348My 2 SLasyr, CaEI CUD.....] 200. | sococe | cccccs | 190 Jam $/|190 Jam § 
do ) ,, SS 7743) @7%) 774s) 83. Jamnl5 > 75 My 2 ||  doprefctfs................. ig Peewess | ...... | 1385 Jan19/129 Jan 3 
__i_| _ Saepeeeesegnteenn + 70% | 71%) 7% fd 16 62% Apr27 | st Louis Southwestern panting | 24g | 253, | “aig | 27%Jan19| 20y4My 2 
oe Haute ...... 2 te PRE Pape. | 7 Jan 2 70 Sep: (a) do pref . | 587% 62 59 | 63%Sepll, 49 Apr30 
Paap amg eR i Peery potere | 94 Au 2, 80 Jull3 | 3loss-Sheff Steel & Iron Go| 75 79 741g' 97yJan12/ 68% Jul 13 
—— Ming & Smelting |t155 155 155 199 Jam22 138 Jan 4 a aa a eee ee 118 Apr 3 106 Jul 6 
cnbchenaneeketeonsns 944g | 92 1l2%Jan22, 91 Jul 3 Seathers Pacific.............| 965 | 974] 92% | Y7‘3Sep2l1 | 61 My 2 
General Gheiaical -ébseseeeen t 76 EP ERS Ee | 82 Jan18| 75 Au 2 | qo pret. EI, F 118%/118 | 120yJun 6/116 Jul 2 
Ne aR Re RE Ra Ry Aare 106%, Feb27 103 Mr 28 || gouthern Railway a ec 37% 38%] 36%) 42%Jan26 32% Jul 12 
General — nehesensaatn 166% 168 165% | 18l%Jan 9 160%Jul 13 | do pr SA NS 974g | 100 974g | 103 Jan16 | 974 Jul 16 
Gold & Stock Teil............ pee SEY ever. | senseeecnnwces | secceccccences | Southern R’y, M & O ctfs ..| ...... Re, Beri | 9972 Feb 3) M 
Great Northern pf...........| | 334% 339 331% | 348 Feb 9/275 My 2 Tennessee Coal & Iron....../4159 | ...... | ...... Jan 12 | 
ences | cvccse | ceestectceeese | eocscesesecese aaa Fee biter e ametens 
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. | Last | | | | Last | 
STOCKS | Bale | Week. | ear. ACTIVE BONDS | Sale | Week. Year. 
Continued, Friday High Low) High Low Continued. Friday) High Low High Low 
i a mas iad tai \~ yey 
| { | | } 
Texas Central pref .....---- |+ 90 | ...... | ..-.-- | pepeetnevenane | ciententinnhtasions | Erie general 48 .............. 89% | 930 8934 a." Jan16 38g 
‘ Texas Pacific .......-....--| 36%| 37i9 36 | “S0%Jan24| “38 My 2 || Erie, Pa, col w4s._.-2-222777 90° | 90%] 90 Jan 29 89% Sep 20 
- Bt ROME Bho icccccccccves ite Saeseda ts ----| 864Jun 9 60 My 2 | Evansy'e o* fy my gen 58 fi06% = ......  ékeies 109% Apr 17 |107\%Jun 6 
2 Third Avenue .........--.... | 125 127 125 13949 Jan 11/123 Au 10 Pe Be Oe ee Mi ninncincenl cccene | candor | ces 115 Feb 9/111 Jul 6 
9 Toledo, Peoria & Western .. + 17 er errs re Ft Wo & Rio read let 48) ...... 54% 84 | 91 Feb2s 89 Jan12 
3 Toledo Railways & Light... | 31% | ...... -.--.. 36 Jan22 > 29%2Apr2s G B & Western deb B......., ...... 19 | 17 23% Jan19/ 16 jul 
8 Toledo, St Louis & West'n.| 347% 35% | 33% | 40 "9 Jan 19 25%Jul 2 Gulf & Ship Island 5s....... +102 103 | 103 | 105%Jun 6 ! 101% Jul 11 
2 do pref .....-..-..----2----- 55 57 54 | 59%Jan19 | 43 Jull3 § Hocking Valley 448 ........ t105% 106 | 106 | 110 Apr 2 | 105%Au 14 
Toe City Rapid Transit ..-. i154 1154/1114 | 1224 Jan 22  108%Jul 2 YT * A Reg, Tapetore eee | 99yJan18 95 Anu 
Go pref .......----------eeee) ceceee | teens | ceeeee | tnersee cece: | ew erceeneeeen. Ill Cen 48, 1952 ............./ |_|, | peeeey eee 107% Feb26 104% Apr 2 
5 «Union Bag & Paper Co....+ 6 6% 6 a Jan 19 _ 512 Sep 7 ' ' S eee t102% 104% 105 | 106% Febl3 3 My 
7 DT nsviedisacosenedesstt MEE | saduae & pads a. | Janl8 54 Sep 7 Int & Gt Leeann 1st 68.. {#116 sosees | eecses | 120 Jan17/116 My16 
3 Union | eee 1S75g  1S0% |) 186% | 195% Sep 4/1332 My 2 SP alecanevaccasuseses 3. y eee Porte 102% Feb 7° 98 Mr 
1 sa dtutisiidisbiinmedatndets 92% 93% B92); BWeJam 2; GViyMy 2 do 3d 4s Piennecscesereness | cauaee | wanaen = euaees 80 My26| 75%Junl12 
4 Onited Fruit.............--.. t102%g | ..-.-. | -- esee | eee sesecsseees | seneees--s---- | Inter-Metropolitan 418.....| 85 85> | 84 90% My1l 80%Jul 2 
0 Un'd a Investment Co... 67% £68 66 98 Janls 50 Apr2vU International Paper 6s. ..... 11105 ly | 106 106 1104 Jan 26 | 106 Sepl3 
2 SE iicceties xteehuswens t 73144) 74%) 74 934gJan17| 55 Apr20 Ee necinaednel senace 1 abate | aonmae 100 Jan 3 4 Au 
L1 usd hye St Louis pref ..... | cesses | <onucs | cance | Beau an | 84¥9 Apr ly Internat’! Steam Pump 68...) ...... | ...... S coum 10433 Jun 22 | 1014 J 
28 *U S Cast Iron Pipe......... 48 48 46% 53 Jan 17| 43% My Iowa Central lst 5s .........} ...... Beeawe ere 115 Feb 6 | 109 Au 2 
7 Go pref ..... ccc... cccccce. 91%. Yi Y91y| 96%Jan24; 9O Jul 3 Iowa Central ref 48.........-| ...... 854! 8349| 88 Janl 85ly Sep 2 
7 US Express............-----/4182 | 1324 | 13242 | 13819 Jan 26,109 My 1 Kansas City, FiS& Memé4s| 83'3 84 | 32%/| 87% Mr 2| 8liSep 4 
8 *U) S Leather ..........--.... ‘ee SD ee Peed ho 15; 10 Jul 20 | Kansas City Southern 3s....| 72 72 | 71%3| 75%Jan 5 70mMy 8 
3 ERS NS ccc | enmnn | 117 7 | 103% Jul 12 || Lackawanna Steel 58........ 104% 104% | 104%] 1084 Jan 30 | 1024 My 2 
12 3 Realty & Improvement 70% 79% | 76lg) YS Jan 20; 7 Au 138 Laclede Gas 58.............-. 11037 | 103% | 103% | 108% Jan 26 | 103 Sep 4 
- *U 8S Reduc & Retining....- 34 34% 34% | 40% Jun 5, 24 Mr 1 Lake Erie & Western lst 5s. Hibs paneda S Saeed 119 Feb 9/115 Au il 
= do pref........-..-.00------ I TOM | occese | eeeeee | 84 Jun G| 6O Mr ir _ . ~_eaayeryer Plein ‘padeoe 113% Jan 11 | 110%, Jul 16 
23 Fo cccsccosenes se: 55%) 564 58% | o8'gJdan22/ 38 Jull Lake Shore gn 348.........- a 96 96 | 10143 Feb28 | 952 Sep 5 
6 do lst pref........-.....-... 111% 111% | 10944) 115 Jan1s5 | the te 13 | TS 98 98% | 98 | 10l%Jan 9| 96% Apr26 
5 do 2d pref ..........----.ee. | 80%) 80%, 80 | 87 Jan lb | = || Long island A omen Giiesces 2 Bp Pee paces 101% Jan 3. Jun 
oo U 8 Steel ..... cece. cccccccee | 45%) 465%) 445 / 47% Au 2d 52% Jul 13 GE nicauncchadeeses it 98% | 98%! 98% | 102% Jan 30 | 98% Sep17 
7 EE ERR LE | 1063, | 1075 10648 | 113‘aJan 20) 98%Jul 3 | — doref 4s. . 99 | 99 99 | 102% Jan | My 
3 Vandalia KR R............---- pete: | esagen |. scenes | 85 Au 3i| 83 Mr 2 | Louisville & Ark lst 58.....| ...... | ...... | .----- | 105 Jan 26 /105 Jan 26 
28 Va-Car Chemical ............ | 40%) 42 40%; 58 Jan 2; 31 Jul 3 Louisville & Nash | Unified da 10012 | 100% | 100% | 104% Jan 9 | Sep 
--s iti eee ehineinioaii 110%) 110%/110 | 117:Jan 2/104 Jul 3 i itncdentinisatna 9743, 972) 974 | 1004sJan20| 97 My 14 
13 Va Iron, Coal & Coke .......| 52% Si) 49%! S7Sepl17| 88 My 2 |  doSo Ry, Monon joint 4s.) ____. ceded pee: 98 Jul 25} 95 Jul 5 
12 *Vulcan Detinning.......... ‘+11 | 12) | 10%) 1d%Jdan26) s%Au 16 Manhattan con 48 ..........-. Ol% | 102 | 101% | 103% Jan 22 100%Jun 6 
2 do pref ......-...+-0..-.+--- | 66 664 61% | 67 Apr 6) 50 Jan il Metropolitan ‘Street Ry 58..-\f108 | ...... (Pete 117 Janl2)|108,Au 7 
17 Wabash .....----...----..---- + 19% | 20 | 2 | 264, Jan 24, 18%Jul 12 do Refunding 4s....-...... 3% 8 Beepegy Pisces 92 Jan27| 83 My 38 
20 CE nonheme tadmecncees | 4449 | 4549 | 4d | ont” Feb27 | 404,Jan 3 | Mexican Central con 4s..... 81 31% | 79 | 85 Feb24| 75% Jul 19 
=== Wells. Fargo Ex) Express ecveses #290 | 292) | 292) | 3U1 =Au 22) 253° Mr 19 do 1st income.............. 21% | 22% | 20 | 26%Jan19| 164Jul 2 
12 Western Maryland.......... it 37 391g) 3744) 44% Jun 4; 32 Jan a2 Go 34 IMOSERG. .....ccccceccs 15 | 16%4/ 18%! 21 Feb 7! 14 Jul 3 
- wuU Telegraph... sc erecseeccces | 86 30% 86 | Y4%eJan26) 86 Sep2l SG eiiticntaconckesanens + €9% | ...... eek: 01 Jul 6) 98%Jan 6 
19 Westinghouse E & M....... |153 | 155 | 153 | 176 Jan 5) 143 Au 30 Minneapolis & - heoee 58..- 1124 samen | cccese 1144 Jan20/ 111 My@?2l 
15 TT et caphenhoncans 14140 |179 | 179 | 188 Jan10 | 179 Sepls | do letand ref 4s........... t | 93% | 935% | Ji | 901g My 16 
8 Wheeling & LE............. 18% 18% 184s| 21% Feb 6| 16 Apr2s Missouri, Kan & Tox lst 4s. 100% 101 | 100%!103 Jan22)| 994Jun 26 
3 TE. Gnnwdainubodienin 39 39 | 39 | 48% Feb 6) 36 My 2 GO BS BD ccccccoccccccccceess| cccces | 86%) 85%) 92%Jan29 85% Sep! 
27 RRR -. 2 Pees Pee .| 294 Feb 6{ 22 Apri ( | ERIN, Reteeanmers weseee | eooeee | 10729 Jan 16 | 10343 My 1 
4 Wisconsin Central .......... + 24 | 25%! 24 | 33 Janli7 | 23 y : «ey , SCC Beene (eee Pees: | 109% Febl4 1055 Sep13 
‘30 SE icntincmimntanana cand £ | h takng Pores | 64 Janl5| 44 Jul 2 Missouri Pacific trust 58.... 103% | 103% | 103% | 1074s Feb13 | 103. Sep 8 
x | —*Unlisted. {No sales : - yr none fa aes —— ~~ 104% | i ee 106s Jan Br 1024,Au 2 
ear 4 per cent.loan. 9 | 905} 90% | 2 Jan 1: 90°, Sep 20 
2 ACTIVE BONI DS. Mobile & Ohio gem 48.----.- 0... | ..---- Powe. 99 Janl5| 94. Jul 17 
7 searenereneuanmmenaveamenescnssmamerasaai saoeniindae — annnnatedectotl ccanes | <esann I onnine 894%2Jani7 | 85 Au 27 
National Mexico GB 220. cccne | 854!) 86 8542 874s Feb 3| 83 Apr26 
: 7 ’ E Last | Week. Year. GO O9BB 6006000000020 -cccces 11021 | ...... DS caadnea 105 Apr 6/10lmAu 2 
ACTIVE BONDS. Sale N,C & St Louis con 5s ..... (115% | 115% /| 115% | 1152Sep19 112 M 
+6 Fi riday' High Low High Low New Orleans Ry & L448..; 904 91 91 | 92%Jun27 89% Jul 19 
2 aes ors ee ee New York Central gen 3498. 924) 92% | 92 99% ——_ - 91%, 30 
bs | | eM do deb 48, 1934 ............ 200" | 100% | 100 02 Feb 9814 My 10 
7 Adams Express 45 ......-... +102 102% 102 104% Feb 16 102 Mr 2 ao Luke Shore col a: 88 88.5 88 93 Jan o4 B7% Au 7 
"27 Albany & Susquehanna sys) ___... 115% | 114% Jun l2 | 106 My 2 do M C collateral 34gs..... _..... prong onl 91 Feb 6/| 38 u 27 
18 American Cotion Oii 4498..-|} 9] | ..---. | eee Jab 1d | Au 13 N Y, C & St Louis in rr) ee 104% 104 = Mr 1 103% 4 10 
American Hide & Leas... __.... 91% 30% 100% Feb 14 | 89 ly sep 6 NYG,EL,H& P 4s....-.. 847,| 85% 84% Janl19 > 84%Sep 11] 
" American Ice Securities 68.. 93 93 92% 94 Mr 25| 86%Jui 20 do collateral tr DS. .----20--) 62.08. 10542 | 105% 109% Janl6 105 Jun30 
: 4 American Spirits Mfg 6s....) ...... Ys 93 lU4 Junls | luvy Mr 1 N ¥, Ont & West ref 4s..... k,l pees ewe 104% Jan 9 99 Sep 6 
) 13 American ‘Tobacco Co 4s.. T72 77% 77s d4 Jan 22 7Jo%An 21 Norfoik & Western con 48..:+100 1WO0 | 99% 102% Mr 30 99% My 1¢ 
3 American Tobacco 68 ....... 112%  11lZ%)/| 112%) live Feb 8 110 Jul 3 do divisional lst lien 48... _____. ae peer: 991, Jan30 97 Apr28 
: Bee BEE OB. .ncccscessecces “Fah Perce, Domes vy JanlY; gO My 7 do P,C & C joint 4s.......) 1... | 93% 98 954Jan12 91 Apr30 
12 A,T&S F gn 4s........... 1025 | 1025 | 10244 | 1U442Jan 29 | 100) Apr 26 Northern Pacific prior 48 .... 104 10412 | 104 10644 Jan 12 102%My 2 
4 3 do adjust 48...............- 4 pai Sree 97% Jan 1y 1 My 1 do general 38 ..........---.- 5144 75% | 75%) 78eJan24 | 7543Au 28 
8 Ge StRMNNOE. «..... ccccccccee- 93 9344 93 v7 Janldy!) 9l My 3 NPGN jt4sC —~y Pe Qcol. 98) 98) 98%) 101%Janl19 | 97 Jul 8 
; r Vg “eons 1075, | 109 106%, | 11044 Sep10 | 100% Jul 5 || Oregon Ry & Nav 4s ....... 101 101 100%, 102 Apr 5 99%Jun 1 
14 Atlantic Coast Line 4s......) ...... = «© 98g) 984 lUZyJanZz7~ ys%sSep ll Oregon Short Line Tet ee) eee rer 126 Jan23 120 Au ] 
cone do L & N col 4s............ 92 9243 Ylly: YSedanld) 9O June | GD ORIEE Di ceccccccccesess! Jcncce | ccccee | cccces 119 My 23116 Au 13 
YO Baltimore & Ohio prior 3498) 93 93 92g, Y74dun 7) Y2ySepll | _ doref 4s .................-. | 9 | V9 945,' Y7yTJan18 944 Jun 
30 Ge Matmetal 46 ...ccccccccecs 103% | 103%) | 1Oz% l0Oydan26 |) 101 My 2 Pacific Coast 1st 58.........- O3GE | concce | cunnes 114% Mr 12/110 Jun2l 
See do Pitts J @ M D3'ys..... tl Belertng Bee v2 JanilvU;| 904gJun13 || Pennsylvania 4198......-----) 2... | 22... | eeeeee 108%, Jun 12 104% Jal 30 
do P, LE & W V 43....... 2S ee ees Fees | YO Jan1l6 | 95% My 4 do conv 3198 ........ -eeeeee 102 =§ 103% | 101% | 105% Jan 22 | 3 
628 do Southwest Div 3's .... 90lg 90% 90%, YS Jun 4/ 89%Sep12 || Peoria & E ists ..........2--) 222... | 222... S annie 101% Feb 8 | oa A 18 
4 I BE ED cneninecesl ceases | onmnen | seGees 52 Janl2, 46% Feb 1 || doincome.................- 7341 73%) 73%! 80 Jan20 ap 2 
f 11 Brooklyn Kap Tran ref 4s..; 93% G4%| 93% | 100 Janz6|) 92 Jul 13 Reading gen 48..........-... 994) YY) 99% | 102% Jan Y 99% Sep 1 
P 3 Brooklyn Rapid Transit 58. +106!) | 106 106 luy Jan26 | 104%Au 1 || _doJersey Cen col EON Tava 97%, 97 /| lWlYMril7, 974s8Sep1- 
I 2 Broo lyn Union El lst 5s8../ 106% | 107 10648 | lis4«Jan 22 | 1054 Au 21 Rio Grande W 48............ t 4%) 95 95 100 Jan22 9$4\4Jul 16 
: 1 klyn Union Gas 58.....:110743 107 | 106%) 11342 Jan 10 | 106% Sep 17 do col tr 438......-......---. ze . fps ae 92 Jan20 | 86%My } 
f 5 Buff, Koch & Pitts gen 58../4117 | ..--.. | ------ |1liv@s Apr 7} 1ll6» Mr 30 || StJ & G Isl lst 48 .......... 902; 90%/| 944.Jan25 | 90 Ju 18 
n 10 Canada Southern lst 58 ..... 11007, | 10148) lul =| 108) Jun2i | 1l0UyJul 2 || StL & Iron M5s........-...) tll44 11448 | 117% Jan20/112 My 5 
10 I a ttn ate chaiaitnaiiee --|1103 104 | 103% | 108% Jan18 | 1032. Sep17 GO TOE 46. ........2-cccccceee| ...... (Semery Pee 933,3My 28 89%Au 6 
n 29 Central ol Georgia con5s....112 (il2 (112 | lidydauld | luvs My 3 || _ do ry ys A ry Div 4s... 93% 93% | 93_ | 96 ae a | 92% Jul 13 
1 3 do 1st pret income.........| + 97 98 93 | YY Mr 25 | 93%,Jan10 || StL&S F ref 4s............ 823, | 83 817%, | Feb 81%, Sep1l 
113 do 2d pref income.......... + 88% | 83%) 88%) 9S Apr 2) 80yJanll || do general 4 op oececeeecseeee f1091g | 109% | 109% | te — 26 109% Sep 17 
128 do 3d pref income.......... 87 87% 87 | Yl Mr 29) 75% Jan : | _ do general 68 .....-......-., SE 3 wadcas | tntaw | 127 (125 Febl13s 
, Central Leather 5s ........-.. sy 100%) 99% | 102 Jan2z6| 96% My StLé& —— 1sts ......| 3 7 per 5 amenes — 99%, Jan 39 | 94%, Jul 27 
pile Centrai of New Jersey gu $a 1126 126% | 1z64y | ide, Janlo | 125% Jul 23 do 2d inCome............00.|f 82g | ...... | ------| 89 Jum 7} 82%yAu 4 
eupiais Central Pacific 1st 4s........! 99 981, | lu2“44Jan1ll| Y8ySep 4 | do consol : 4B....0000---- 0-2. +738 | 7 | T77s| 82 Jan | 76 Jul 19 
— Ches & Ohio con 58.......... 1117 1174%2 | «117% | liv», Febld | il64My 7 | St Paul, M& M con 6s.....-) ._.... I acsene | conace 13744 Jan 31 | 133% My 16 
oot do general 4198 ............| 104% | 104% 104 | luv Febl4/ lus) Sep13 || St Paul M & M 449s. ...22...|¢108ig | [20002 | IID00 112'9 Jan 27 107% Au 15 
y 4 do Rich & al lst con 48../+100%4 | 100%, | 10043 | lu22 Feb 5 100 Sepl4 | do Montana ext 4s ........; ..__. | enniene ore  =104%Jan18 101 Au 3 
3 do do 2d con 48 ............ It BB | ccccee | eseees | ¥O% Apr 6) 964 Mr 1 | SanAn@&A P 4s............ 86% | 86% 86% | 90 Jan25| 85%Au 9 
, 3 Chic o& pS eee ay Fee rs | S2dJan 8) 79 Jun 1 | Seaboard Air Line 5s......-. 71024 | ..--.- » oceiieen 103% Jan 20 1 My 9 
LN TIE ETE + 76% #772) 77 | 82 Feb l| 76% Jul 24 Go 48 .........---.---+------ 86% 86% 86%, 92 Janli 86% Apr 27 
econ on B a O, lll Div 3%g8..... 913,' 91%, 91l%| 9d4dan 3) 91 Au 10 | SoCaré& Ga lst 5s.......... 1107 | ...... | sees 10812 Feb 5 5 My 5 
y 3 ao Denver Division 48....) ...... 0 ---.-. | -2-ee 102% Ju) 19 | 100% Feb26 || So — ref 4s ............. 96 | 9648 96 | 97%BJun26 9443 Apr27 
¥ 9 do Nebraska Ex 4s........ $10B¥e | .200. | coccee 107) ~Febld | 102% Jul ll | -----| 91% | 91% | 91l4%2| 95 Feb 9| 91's Jul 24 
n 9 Chi & East Illinois con 58../$117 | ------ | ------ | 20 Apr 7 li6yJun 1 Southern ‘Railway 58--......, 115% | 115% | 115% | 11948 Feb 5/115 Sep 6 
= 8 Chicago & Erie lst 58....... 7 Cee Pe 122% Feb 7) 118 Mylv || do yy Division 58.-'+117 | ...... rae =119%Jun 8. 115 Sep 6 
in 18 Chi, ind & Louisv ref 68....) ...... 0 ..---- | wesens (137 Mr 29 i2zd‘gAu 30 || do M & O col 4s -.......... 1 SS | ~.<c-. | sence 98144 Feb 6| 94% My 2 
> Ss do refunding 5s............ URE cannes) octins 1144 Junl4 | 1134Jan22 (| do St Louis Div 4s.........) ...... EE 99% Jan 24; 97 Junl18 
713 Chi, Mil # St Paul gn 4s...) ...... 108i, | 108i, | 111 Jun28 | 105yMy 7 || Tennessee Coal & Iron gen’): 93% | 100° | 98 | 10i%Jan27| 97 Au 8 
- © Tt wees De eae | 10343 Jan3l 10s Sep 8 | Term Ase’n St L ref 4s...... oe ea 100% Mr -3/| 95%Au 13 
7 1 do C & Pac Westar DD vcclt RENE xeceos wanes | 114% Apri7 | llly»Sepl4 || Texas Pacific 1st5s ......... 1119 | 119% | 119 124 My17/116 Au 24 
.-30 G0 C & FW0 OB... cccccccece/f 1GN% | <cccce | cocces _iusyApri4 | lu7yJdan16 ||  doincome 68 -..........--2-) 22222. | ceeeee | eeeeee (102 Jan 85 Jul 24 
P do Southern Minn i athe SUES. cscsac Hh adeagies lus’ Jun & | 105%4%Sep 7 || Third Avenue 48 ............) ...... | 90% | 90% 954yJan10' 90% Sep 15 
ha do South Division 58...... hal ae, (eatin | 106% Jan 25 | oe 17 || Toledo, _ Louis & W 3498../| 8814 | ...... |... ....| 9O Jan13/| 389 Feb2g 
y 2 Chi & Northwest’n gn 348. ...... 964 | ¥964/ 100ygJan 9) Y5yAu 13 | O 18t 45 ...........---- 200 f «68844 | 82% > «8444 Jan24 B80, Apr2g 
of 13 do extended 4s........-....|; 99lg | ------ -.--.. | 10549 Jan 17 | 102% Jul 2 | Underg'a London 5 per cent; 94 944 94 98% My 22 93%Jul 2 
al 2 Chi, R I & Pacific col5s....) 89% 904 | 89%| 93 Feb 2| 88%Jam 3 || Union Pacific 1st 4s......... 102% 103 | 102%  106%Jan 9 1025 Sepl 
an 29 do general 48 .............- 101 100% 100% | 1U3‘44Jan 8 | 9O%Jul 5 United Rys San Fran 48....\; 844.) 84% 83%) 90 Feb 2. 71 Apr20 
r 6 do collateral trust 4s ..... | F8lg 78's) 77%, Sle Feb 2, 754Jul 2 |  doSt Louis 4s ............. > TIPE T cccoce | cece: 88'y3Jan13, 85% Jul 2 
P do refunding 438 ............ 9344 93%! 93y) YT Jansl 92% Apr23 | US Leather 6s .............. ly Bete gpeaees 109%, Feb10/|} 107 My 2 
— Chi, St Paul, & O 63...... +130 131% | 1314g | 136. Feb13 131 Julls8 || US Realty & Imp5s....... 91 | @l¥g 91 99 Jan 20 9O0yZAu 3O 
. 4 Clev,C,C & St L gn 48 ..... 10 10144 100% | 105% Feb 1 10042. Sep12 || United States Red & Ref6sa) ...... ...... | ...-.. 103 Junl3 | 95 My 
ir 2 Re IID GO cinccccecl ccccae | c6cece weoee | LOS Jan22, 99% Jul 25 || US Steel 58.......-......... 9844| 98% | 98e 1004sApri7| 95%My 2 
‘eb 26 Col Ind 5s, Series A......... icin | aieuiiae A weibien | 88'43Jan27, 7iyMy 2 || VaCar Chemical col tr 5s...) _.__.. Pee: ees. 1014 Feb 27 | lg Jun 1g 
ul 17 TS Teenkeaicets cee paws | S39Jdan26 73 Apr28 || Wabash wa 58..-... ceccceese 4174 115 | 114% | 116% Jan30| 112%My 5 
= 3 Col Midland ist 4s .........  "2lg) We) 724g) TWedan24, 71 Julll || do2d5s...................- 1104 | 104 | 104 109 Jan30)| 104 My 
3 Col Southern lst 48 ......... 914 91%!) Bli%y| YORdJan2z4 |) Yl Sep2zl J do debenture B ....20-cceee 79 | 80%) 79 86%Jun 8; T72»,Apr2g 
iy 2 Consolidated Gas 68.........| t140%, 140 140 168% Jan 26 137 Apr25 || Wabash-Pitts Term lst..... | Sy ee Pes 904 Feb 1; 82%Au 30 
y-30 Con Tobacco 48............-. 7 7744 | 77% | .33%Jan24 > 77%Au 17 || Wabash-Pitts Term 2a...... 3544; 364%) 35%| 41%Jan20| 344s Jan 
2 3 Del & Hudson conv 48...... 109% | 11034 | 109 110% Sep15 107 Jun30 || West Maryland 4s........... 84%, 845% S4%/ 88% Jan24, 83% Jul 31 
— a Den & R G cop 48........... 991) 100%} 99y|l0l4Jun 6 99 Feb28 || _doconvertible 4s ......... 74144| 74%| 74 | 76% Feb 2) 69 Jan 
iy 2 do Improvement 5s .......) ...... 10543 | 1054g/ 109 Fepl4 | 105 Sepl0 || West N Y& P lst ds........ 115% | 115%| 115%/)118 Mr 2/114 Au 16 
, 2 do consol 4498 ............. +105 | ..-.-. | ------ | 108 Mr 24 | 10643 Au 24 || do general 4s............... +95 | 954¢} 95% | 975 Jan 30 | Au lj 
al 12 Distillers Securities 58...... 9144 Pig) 89%} YleSepl7 > 81 My 2 1 West Union col tr 5s........ Pay Peteticd Bride | 109%, Jan 4) 104%Au 3] 
ral 16 ET, V & G con 58 .......... oy ees | cama : os Mr 29 116 My10 | doRE@ ref 4ys......-... 203, | 104%)/ 104% | 105 Jan20|102 My 1 
My 3 do Divisional 58 ........... HAE | sccece | soneee My 24 | 1l4%Jan 4 | West Shore 4s --............. @ | 105%} 104% | 109 Jan 26 | 104% Sep13 
an 3 Erie conv 48.... '109 | 109 | 108 109% Jan 20 100%My 4 | Wheeling & L E con 4s. Sueelt Be 88 88 | 934aJan22| 87 ~ i 
do con prior 48............. ‘pete 100 | 994 |102 Jan12, 99%Jan 2 | Wisconsin Central 4s ....... 90 8944; 95 Janl12| 89 J 3 











t No sales. 




































































18 


DUN’S REVIEW. 





[September 22, 1906. 








Fiscal year begins July 1, except roads 
marked (*), which are Japuary 1. 

















REPORTS 
LATEST 


GRUSS EARNINGS. 


OF RAILROAD EARNINGS. 


LATEST NET EARNINGS. 














ileage — oath vee | Year to kanes, ‘a Month —- — Fiscal pr lane pate 
1906. 1005. Period. 1905. Period. 1906. 1905 1906. 1905 
8.490 3.422 *N. Y. Central......... August $8.62: 3.508 $8,146,195 $59, 231 954 $54, ‘a71, O87 coceee aeeiies pias > hs Venda 
ee Re | MD on. cece conte ck ccs 4,361,024 3,959,300 351,02 3.959.300 July..$1,305,619 $1,185,107 (1,305,619 $1,185,107 
3,706 3,706 «Pennsylvania __..... (RRS 12,454,703 10,331,703 82,691,479 73,21$.37Y July.. 4,183,437 3,423,237 24,130,594 19,496 494 
3,834 3.334 Baltimore & Unio... August ..... 7,181,040 6,393,087 13,725,886 12,166,916 Aug.. 2,672,612 2,429,072 4,569,471 4,446,997 
4.085 4,082 Gran 7 ~y abit Sept, 1 wk .. 932? 809 856.810 8,424,314 7,583,928 Jun 543,455 820,494 $661,883 8,4 eaten 
1,520 1520 *Lake Shore........... August ..... 3,823,405 3,480,797 23,014,932 24, 751,945 maa Semen -'.-  “sentes |) seemeee 
1,745 1,745 “Michigan “Central se A ugust eee 2,175,481 2,089,342 16,¢13,594 - 637, 693 2° possess  -=é§ sesseas jg. isesese § seeese 
2,517 2,517 Wabash ............. Sept,2.wks. 1,152,234 1,018,808 5,033,117 71,498 July 746,671 626,933 746,671 626,983 
1,415 1,415 a C.C.&@&8t.L. August .... 2,589,065 2,361,773 19,148,675 17 047'3 314 Aug 755,002 724.821 4,561,32 3 3,899,298 
1891 1891 *C.,C.,C. & 8t.L August ..... 2,365,286 2,153,266 15,871,168 14,280: 201 Mar... 405,311 429,593 1,197,056 l (002,588 
602 639 Jersey Central ....... eS ? 214,501 2,071,756 2,214,501 2,071,756 July . 1,107, 786 1,035,629 1,107,786 1,035,629 
1015 1,011 Reading ............. July . 3,174,328 3,098,278 3,174,328 3,098,278 July. 1,21 10,651 1,285,730 1,210,651 1,288,780 
1,393 1,392 Lehigh h Valley peeces EN haiiaes 040,043 2,643,259 3,040,043 2,648,259 July. 1,332,550 1,091,618 1,332,550 1,091,618 
5646 648 N.Y., Ont. & W...... ne 807,370 708,523 07,370 708,523 July 338,793 230,343 338,793 230,343 
568 535  £Baftaio, Koch. & P Sept, 2 wks 319,456 376,046 615,445 v4), LUU July 1¥U,dc4 341,012 190,334 341,012 
191 191 *Pitts, & Lake Erie...August ..... 1,257,503 1,140,037 9,620,431 8,262,902 cee denne ‘ ee 
450 450 ‘Northern Central... July.... .... 978,615 8)2,015 6,404,409 5,840,009 July. 245,232 181,832 1,407,616 833,416 
712 712 *Phila., Balt. & Wash July ......... 1,366,278 1,234,078 8,879,459 8.303,¥0e9 July 359,534 350,834 2,130,694 1,875,594 
347 347 Hocking Valiey...... i cinta 593,451 504,993 593,451 504,993 July. 204,037 173,477 204,037 173,477 
4,374 4,340 L[lLlinois Central. Seiad A ugust wee. 4,448,303 4,015,834 8,7907449 7,764,833 July. 1,159,398 907,117 1,169,398 907,117 
915 915 Chicago & Alton ..... Rea 1,039,683 930, 637 1,039,683 930637 July 418,856 254,974 £18,386 284,974 
818 8158 Chicago Great West Sept, 2 wks . "35: 5.382 1,423 1,969,742 1,657,714 July. 239,834 131,666 239,834 131,666 
977 Y¥77 Wisconsin Central.. Jely ee ae 614,169 5917 395 614,169 OY1,395 July. 239,577 226,572 239,577 26,5 7% 
6,908 6,829 St. Paul 0 re 4,340,242 3,900,554 50,849.338 45,643,491 May. 1,043,752 1,058,348 16,848,927 16,161,363 
1,693 1€@82 Omaha..... July .......--. 1,028,540 919,134 1,023,540 919,134 rn seeeee + eceee 
7,429 7,408 Northwest .......... Pa 5,510,909 4,928,300 5,510,909 4,928,300 ee tweets = ww wees ae 
7,231 7,205 ck Island ......... aaa 4,408,987 3,871,386 4,408,987 3.871.386 July. 1,2 th 079 904,026 1,278,079 904,026 
1,774 1530 Minu., St. P.& S00. Sept, 2 wks 583.805 406,717 2,613,537 1,959,208 July . 9,227 345,015 539,227 345,918 
4,058 4,058 Atlantic Coast Line..july ........ 1,918,703 1,€89.913 1,918,703 1,689,913 July 425,362 487,609 425,362 487,609 
7,374 7,199 Southern.............. , > wks 2,067,299 1,918,931 11,060,717 10,200,418 July 936,742 947,128 936,742 947,128 
1,708 1,671 pee rg & Ohio . gf wetin Laee 1,775,613 1,927.91 1,775,613 July 719,956 675,531 719,956 675,531 
1,861 1,833 Norfolk & Western July ......... 2,401,368 2,127,747 2,401,368 2,127,747 July 380,916 V,403 385,976 780,403 
3,618 3,439 Louisville & Nash = Sept,2 wks 1,808,745 1,581,435 9,420,095 8,292,022 July . 1,019,612 917,375 1,0190,6'¢ 917,375 
926 912 Mobile & Ohio...... Sept, 2 wks 332,176 284,987 1,964,556 1,687,724 July. 251,603 214,004 251,603 214,004 
1,226 1,212 Nashville, Chat ..... July ......... 910,247 801,249 10,2 301249 July. 224,172 202,235 224,172 202 235 
336 336 Cin.,N. O. & T. P.... Sept, i wk. 150.106 138,198 1,613,075 ¢ 1,416,991 July 179,854 152,325 179,854 152,325 
1,878 1,878 Central of Georgia .. Sept, 2 wks 146,300 56U,600 2,339,158 ?. 166,380 July 195,300 262,061 195.300 262,061 
2,611 2,607 Seaboard Air Line .. July.......... 1,181,899 1,120,865 1,181,899 1,120,865 July 206,802 348,198 206,802 348,198 
1,210 1 173 Yazoo & Mississipp. August. . eT 626,605 456,436 1,233,371 985,072 July 85,439 40,059 35,439 40,059 
8,305 8,180 ose... Fup. & 8. Fane. a 6,388,337 5,684,913 6,388,337 5,684,913 July. 2,351,397 1,932,146 2,351,397 1,932,146 
5,030 4,217 St. L. & San Fran. a eccocees §69074.222 3, 156,844 3,574,222 3.156.844 July 1,149,711 943,658 1,149,711 943,658 
5,305 5,182 Missouri Pacitic..... Sept, 2wka. 1,705,000 536.000 9,506,472 8,588,020 Jun.. 1,073,274 818,821 14,284,416 13,035,391 
8,043 2,884 Mo., Kan. &@ Texas.. Sept, 2 wks 847,536 763,635 4,636,752 4,111,999 July 604,520 303,03 % 604,525 303,537 
2,477 2,420 Denver & RioG asain Sept, 2 wks. 814,100 801,000 4, 237 200 3,914,600 Juiy o2,1l22 956,1 43 992,122 556,143 
1,452 1,309 St. L. Southwestern Sept. 2 > wks 388,642 340,787 1955-189 ©1,719;844 «July. = 185,633 162 235 185,633 162,285 
tes roan Fry & yo oes Sept, 2 wks . 467,822 Te et. rete Heyer c= = ewwnwe 0 wwwwew ss ww ws oo-cee 
P 5 nt. Great Northern Se t,2 wks. 294, 800 261,300 293,300 92 28,5 “= egzotes as ~sseee °eccece 
1,118 1,120 Colorado Southern .. Sept, 2wks. 505,071 535,563 2,592,217 2,364,225 July. 261,248 209,297 61,248 209,297 
5,723 5,623 Great Northern ......August ..... 4,999,099 3,972,540 10,023,051 7.857,709 rr ) ...) er 
5,773 5,666 Northern Pacific ..... Augast ciaeaes 5.817.562 4,996,122 11571.584 9,565,018 ee “30 oe _ 
5,352 5,325 Union Pacific........ July ......... 6,289 753 5,455,712 6,289,753 6,455,712 July . 3,097,705 2,675,590 3,097,705 2, 673,890 
7,990 7,906 Southern Pacitic | Gee 9,246,421 8,189,176 9,246,421 8,189,176 July . 3,369,669 2,592,205 3,369,669 2 592. 295 
8,777 8,568 Canadian Pacific .... Sept,2 wks. 2,728,000 2,101,000 14,792,968 11,448,175 July. 2,371,811 1,637,775 2,371,511 1,637,773 
8,154 3,026 Mexican Central .....  ——a 2,500,372 2,270,240 23,315,446 21,418,237 9 Apr . 893,240 878,328 7,123,433 6,887.985 
83 880 *Mexican Int ....... Sept, | wk . 139,620 101,168 5,396,372 4,363,936 July. 164,137 203,733 1.840,809 1,434,671 
821 321 ‘Mexican kK. R.. Aug, 3 wks.. 445,100 38238,300 4504, 600 3.036,900 _. «esses - +. sen -seees 
1,405 1.355 None of Mexico Sept, 1 wk - ~R4.077 253,502 10,095,781 8,424,444 July . 428.752 327.720 3,358,966 2,315.749 
! " ° ° P P ° 
Book Review. | For the curriculum of every commercial school | stitutions in the city of Hamburg, taking a 


A HISTORY OF SOUTH AMERICA, 1354-1904, by 
Charles Edmond Akers. E. P. Dutton & 
Co., 31 West 23d street, New York, pub- 
lishers. 696 pages, illustrated. Price #4, net. 

Few works have been so greatly needed in the 

United States as a concise and iccurate history 

of South America. To the average North 

American the past of the great southern con- 

tinent of the western hemisphere is absolutely a 

closed book. 

counting in a large measure for this ignorance, 
though neither of them excuse it. 
place, the history taught, not only in the public 
schools of primary and secondary grades, but in 


| the history of Latin America should be compul- 
| sory, and in our general history courses it would 
_ be profitable to devote at least as much space to 


| this subject as to ancient history. 


While a 
knowledge of the affairs of ancient Egypt, 
Greece and Rome is unquestionably desirable— 


_ and these histories are in the highest degree in- 
structive and inspiring—it is at least equally 
| desirable that the youth of the present genera- 
| tion should possess at least the general elements 


Two reasons at once occur as ac- | 


In the first | 


of the history of contemporary nations, and 
especially of the other nations of the western 
hemisphere with which our commercial and 


| financial relations are certain to increase im- 


the colleges and universities, is confined almost | 


exclusively to the records of the great nations 
of antiquity which rose and declined in the 
regions adjacent to the Mediterranean, to the 
annals of medieval and modern Europe, and 
especially of England, and, finally, to the his- 
tory of our own country. In no curriculum 
that the writer has ever seen has the history of 
South America or of Latin America found a 
place, however insignificant. 


measurably during the next two or three decades. 

The book of Mr. Akers is, no doubt, too ex- 
tended to serve as a text book for such courses 
as are above suggested, but it presents an excel- 


'lent manuel for secondary reading and for 


_ teachers. 
| fcr the general reader. 


The other reason for American ignorance of | 


South American history accounts in part for 
this neglect, viz., the fact that the annals of the 
South American republics, and of the Spanish 
colonies that preceded them (although affording 
many instances of heroism, fortitude and devo- 





tion to high ideals as well as much that is | 


romantic and picturesque), lack to a very im- 
portant degree that continuity of constitutional 
and economic development that characterizes 
the history of the United States and of the lead- 
ing European nations. This renders it at once 
less instructive for the student and more diffi- 
cult of analysis and comprehension for the gen- 
eral reader. Granting, however, 


reasons account for our ignorance of the sub- 
ject, it is now time that, as a nation, the United 
States should seek to inform itself regarding 
the affairs of its sister republics to the south. 





that these | 








[It is, moreover, a most valuable work 
In his opening chapter 
the author reviews the broad outlines of South 
American history during the period of Spanish 
domination, and in the second chapter describes 
with little more detail the war for independence 
and the stormy early governments of the vari- 
ous republics down to 1854. Beginning at that 
date he then proceeds to trace the history of 
each republic with very considerable detail, de- 
voting, for example, five chapters aggregating 
about 100 closely printed pages to the history of 
the Argentine Republic for the half century 
selected as his field, and treating the other re- 
publics with proportionate fulness. 





Notices, 

The Norddeutsche Bank of Hamburg,Germany, 
recently celebrated the fiftieth anniversary of 
its foundation. This bank was organized in 
18&6 by a number of leading Hamburg firms, 
with a capital stock of 30,000,000 marks and soon 


| became the most important of the financial in- 








considerable part in developing this center of 
commerce as one of the leading commercial 
centers of the world. A fine book published by 
the Norddeutsche Bank on the occasion of its 
jubilee celebration gives some figures of the 
business done during this period of fifty years; 
the total turn-over was something like 500 mil- 
liards of marks; the amount of dividends paid 
a little below 160 million marks, representing an 
average dividend of 8 per cent. annually, and 
the State of Hamburg within the last twenty- 
five years has received about 5,500, 00 marks in 
taxes. In 1595 the stock of this bank was pur- 
chased by the Disconto-Gesellschaf of Berlin, 
which has a capital and surplus of about 
230,000,C00 marks. The Norddeutsche Bank is 
maintained as an independent institution, with 
its present capital and surplus at about 60,000,- 
000 marks. Both banks are share companies and 
jointly managed by Messrs. Max Schinckel in 
Hamburg, Alexander Schoeller and Dr. Arthur 
Salomonsohn in Berlin. Both banks have con- 
nections with important banks and banking 
firms in the United States, and have organized 
branch banks in South America: the Brazilian- 
ische Bank fur Deutschland and the Bank fur 
Chile und Deutschland. 


The banking firm of N. W. Halsey & Co., of 
New York, Chicago, Philadelphia and San 
Francisco, has filed in the County Clerk’s office, 
at San Francisco, speeifications for the erection 
of a first-class banking and office building on 
California street, running through to Hallock 
street, and adjoining on the west the new 
building to be ereeted by the Bank of California 
The building will be 45 x 124 feet, and will be of 
reinforced concrete and absolutely fire proof 
throughout. Special importance is attached to 
this enterprise in San Francisco, since this build- 
ing will be the first one of superior construction 
to be erected in the burnt district by cther than 
local interests. It is expected that the building 
will be ready for occupancy in six months. 
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BANKING NEWS. 


New National Banks. 

The Citizens’ National Bank of Comanche, 
Ind. Ter. (8361). Capital $25,000. T. C. Phil 
lips, president; J. C. Massey, vice-president; F. 
G. Dennis, cashier. 

The Farmers & Merchants’ National Bank of 
Salisbury, Mo. (8359). Capital $25,000. J. W. 
Lueck, president; Geo. T. Johnson, vice-presi- 
dent; R. P. Asbury, cashier. 

The First National Bank of Salisbury. Mo. 
(8363). Capital $25,000. Geo. W. Welker, pres- 
ident; W. R. Sweeney, vice president; E. H. 
Hamilton, cashier. 

The Citizens’ National Bank of Portales, 
N. Mex. (8364). Capital $50,000. J. P. Stone,presi- 
dent; B. Blankenship, vice-president; SS. A. 
Morrison, cashier. Successors to the Bank of 
Portales. 

The Citizens’ National Bank of Clintwood, Va. 
(8362). Capital $25,000. A. A. Skeen, presi- 
dent; M. W. Remenes, vice president ; Wm. H. 
Ames, cashier. 

The First National Bank of Webster Springs, 
W. Va. (8360). Capital $25,000. Geo. A. Herold, 
president ; J. W. Arthur, vice-president ; Harry 
E. Gump, cashier. 

The Fourth National Bank of Macon, Ga. 
(8365). Capital $250,000. W. M. Lewis, presi- 
dent; Chas. B. Lewis, cashier; F. E. Williams, 
assistant cashier. 

The First National Bank of Mentone, Ind. 
(8368). Capital $25,000. Carlin Myers, presi- 
dent; S. A. Guy, vice-president; J. C. Barrick- 
low, cashier. 

The Moline National Bank, of Moline, Kan. 
(8369.) Capital $50,000. O. S. Stevens, presi- 
dent; J. W. Farrow, vice-president; E. A. 
Chaffin, cashier; Myrtle Chaffin, assistant 
cashier. 

The Farmers’ National Bank of Garner, Iowa. 
(8367). Capital $25,000. Conversion of the 
Farmers’ Savings Bank. 





Applications to Organize. 

The Morton National Bank of Madisonville, 
Ky. Capital 350,000. Application filed by W. C. 
Morton. 

The Broadalbin National Bank, of Broadalbin, 
N, Y. Capital $25,000. Application filed by 
N. L. Finch. 

The First National Bank of Ambridge, Pa. 
Capital $50,000. Application filed by John R. 
Miner, New Brighton. 

The Hazelhurst National Bank, of Hazelhurst, 
Pa. Capital $25,000. Correspondent, J. M. Blair, 
Blairs Mill. 

The Union National Bank of Mount Carmel, 
Pa. Capital $125,900. Correspondent, W. B. 
Faust. 

The First National Bank of Trenton, Tenn. 
Capital $30,000. Application filed by John R. 
Walker. 

The People’s National Bank of Jonesville, Va. 
Capital $25,000. Correspondent, J. W. Hyatt. 

The First National Bank of Wray, Col. Cap- 
ital $50,000. Application filed by A. M. John- 
son, Fort Morgan. 

The First National Bank of Millstadt, II. 
Capital $30,000. Application filed by A. B. Daab. 

The First National Bank of Chaska, Minn. 
Capital $25,000. Application filed by J. G. Lund, 
Minneapolis. 

The Farwell National Bank, of Farwell, Tex. 
Capital $25,000. Application filed by Walter 
Farwell, Channing. 





New State Banks, Private Banks and Trust 
Companies. 
The Bank of Dolgeville, Cal. Incorporated. 
Capital $25,000. 
The Bank of Spread, Ga. Capital $15,000. 
J. T. Neal, president; J. Stapleton and P. S. 





The Boise State Bank, of Boise, Idaho. Incor- 
porated. Capital $5°,000. John R. Morrison. 
president; Hugh L. Ennis, cashier. 

The West McHenry State Bank, of West 
McHenry, Ill. Capital $25,000. Edwin L., 
Wagner, president: Simon Steffel and Parker S. 
Webster, vice-presidents: Carl W. Stenger, 
cashier. 

The Farmers & Merchants’ Bank of Centralia, 
Ind. Ter. Organizing. Capital $25,000. Frank 
H. Conkright, president: E. E. Conkright, 
cashier. 

The Madisonville Bank, of Madisonville, La. 
Organizing. Capital $12,000. T. O. Dendinger, 
president: John A. Stranger, Sr., vice-presi- 
dent: Duncan F. Young, cashier. 

The Union Bank & Trust Co , of Monroe, La. 
Organizing. Capitai $100,000. J. G. Trimble, 
president: J. Baer, vice-president; H. D. 
Apgar, cashier. ‘ocommence business Novem- 
ber 1. 

The Maben Home Bank, of Maben, Miss. Cap- 
ital $15,000. W. T. Norris, president; G. W. 
Boyles, vice-president; C. J. Sherman, cashier. 

The Southern Bank & Trust Co., of Natchez, 
Miss. Incorporated. Capital $110,000. Geo. 
M. D. Kelly, president; James H. Beard, vice- 
president: Elliott D. Coleman, cashier. 

The Bellaire State Bank. of Bellaire, Mich. 
Paid capital 314,690. F. W. Bechtold, president ; 
Wm. A. Evans, vice-president; O. D. Tiffany, 
eashier. Successors to the Bank of Bellaire. 

The Onaway State Banking Co., of Onaway, 
Mich. Paid capital $23,100. Chas. H. Osgood, 
president: Frank D. Hughes, cashier. Sue- 
cessors to the Onaway Banking Co. 

The Citizens’ Bank of Gilman City, Mo. Paid 
capital $7,500. U. J. Fair, president; John 
Brown, vice-president; Edward Case, cashier. 


The Joplin State Bank. of Joplin, Mo. Paid 
capital $12,500. A. P. Clark, president; H. R. 
Conklin, vice-president; H. M. Ramsey, cashier. 

The Cushing State Bank of Dannebrog, Neb. 
Organizing. Capital $5,000. 

The Torrance County Savings Bank of Wil- 
liard, N. Mex. Organizing. Paid capital $15,000. 
H. B. Jones, president: E. P. Davies, cashier. 

The Farmers & Merchants’ State Bank of 
Driscoll, N. Dak. Paid capital $10,000. Julius 
C. Hallum, president; C.J. Hallum, vice-presi- 
dent; M. B. Finseth, cashier. 

The Collinwood Savings & Banking Co., of 
Collinwood, Ohio. Incorporated. 

The American State Bank of Oklahoma, Okla. 
Organizing. Capital $10,000. 

The Bank of Scranton, S C. Winslow Wright, 
president; R. P. Byrd, vice-president; L. H. 
Little, cashier. 

The Etowah Bank & Trust Co., of Etowah, 
Tenn. Organizing. Capital $2,000. John C. 
Cardwell, president; Ike C. Adair, vice-presi- 
dent; Dolph Leichhardt, cashier 

The Merchants & Miners’ Bank of Soddy, 
Tenn. Organizing. Capital $12,000. C. W. 
Abel president; W. L. Templeton and W. H. 
Card, vice presidents ; S. B. Wilson, cashier. 

The Beeville Bank & Trust Co., of Beeville, 
Tex. Incorporated. Paid capital $50,000. J.C. 
Dougherty, president; A. F. Lutts. vice-presi- 
dent; M. W. Bates, cashier; J. F. Burke, as- 
sistant cashier. 

The Accomac Banking Co.. of Accomac, Va. 
Paid capital $ 5,000. John W. Bowdoin, presi- 
dent; James R. Hickman, vice-president; J. M. 
Chandler, cashier. 

The Bank of Northampton. Nassawadox, Va. 
W. E. Thomas, president; E. G. Tankard, vice- 
president and cashier. 

The Lincoln County State Bank of Daven- 
port, Wash. Starting branch at Hunters. 

The Union Park Bank of Spokane, Wash. 
Organizing. 

The Bank of Starbuck, Wash. Organizing. 

The Bank of Mineral Springs, Ark. Organiz- 
ing. Capital $25,000. 

The First State & Savings Bank of Litchfield, 


Knox, vice-presidents; J. T. Neal, Jr., cashier. | Ill. Capital $50,000. M. Morrison, president; 











TheNational Bank of North America 


IN NEW YORE 


CAPITAL, . . $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS. . . 20,000,000 


WE SOLICIT YOUR BUSINESS 











Merchants National Bank 


| FOUNDED | 
i803. New York. 


Resources, $25,000,000. 











John W. Kidd, vice-president; M. W. Snell, 

cashier. To commence business January 1, 1907. 
The Farmers’ Security Bank & Trust Co., of 

Prentiss, Miss. Organizing. Capital $30,000. 

The Moundville State Bank, of Moundville. 
Mo. Paid capital 35,000. C. H. Miles, president ; 
W. L. Gray and J. P. Bailea, vice-presidents ; 
H. N. Grubbs, cashier. 

The Cushing State Bank, of Cushing, Neb. 
Organizing. Capital $5,000. 

The State Bank of Martha. N Dak. Incor- 
porated. Capital $10,000. 

The Plaza State Bank, of Plaza, N. Dak. 
Incorporated. Capital $10,000. 

The Douglass State Bank of Sharon, N. Dak. 
Paid capital 26,000 Ole T. Bently, president ; 
Chas Ellingson, vice-president; M. C. Duea, 
cashier. 

The Commercisl Bank of El Reno, Okla. 
Chartered. Capital $.0,000. 

The Hoven State Bank, of Hoven, S. Dak. 
Paid capital $5,000. J. G. Hollingsworth, presi- 


dent; A.J. Brower, vice-president; C. F. O’Brien, 
cashier. 

The Farmers’ State Bank of Heron Lake, 
Minn. Paid capital $25,000. Successors to the 
State Bank. ee ot Eons oak 

Change in Officers. 

The West Branch State Bank, of West Branch, 
Iowa. The officers now are: John Pearson, 
president; J. L. Crozer, vice-president; J. F. 
Adair, cashier. 

The Warren National Bank of Peabody, Mass. 
Harry F. Walker is now president. 

The Farmers’ State Bank of Sacred Heart, 
Minn. H. O. Agre is now president. 

The Jacksonville Savings Bank, of Jackson- 
ville, Mo. Warren Holtzclaw is now cashier. 

The Breda Savings Bank, of Breda, Iowa. The 
officers now are: J. H. Rieke, president ; G. Van 
Glan, vice-president; F. Van Erdewyk, cashier. 

The Fairbank State Bank, of Fairbank, Iowa. 
C. B. Everett is now cashier. 

The Mercantile Trust Co. of Jersey City, N. J. 
Wm. M. Cahill is now president. 

The German-American Bank of Port Clinton, 
Ohio F. J. Hopfinger is now cashier. 





Miscellaneous. 
The Arkansas National Bank of Hot Springs, 
Ark. Fred. N. Rix, cashier, is dead. 


The Bank of Lenox, Ga., will apply for char- 
ter about October 15th. Capital $15,00v. 


The Northwestern National Bank of Sioux 
City, lowa. Abel Anderson, president, is dead. 


The Fruit Growers’ Bauk of Saugatuck, Mich . 
has been incorporated as the Fruit Growers’ 
State Bank 


- The Bozeman National and the Commercial 
National Banks, of Bozeman, Mont., are to con- 
solidate. 


The State Bank of New York City has filed a 
certificate of increase of capital to $1,000,000. 


The Continental National Bank of Chicago. 
N. E. Barker, vice-president, has resigned and 
Alexander Robertson has been elected to fill his 
place. 


The Knox County Bink of Knoxville, Iil., 
has been succeeded by the Knox County State 
Bank. 

The National Commercial Bank of Albany, 
N. Y., will increase its capital to $1,000,000 and 
surplus to $1,500,000. 


The Bank of North America, Philadelphia. 
John H. Michener, president, is dead. 


DUN’S REVIEW. 


{September 22, 1906. 








SPECIAL NOTICES. 


inn Offer 
To Users of 
Vertical Filing 


Would you like to try 
file a guide that will never wear out 





or become dog-eared ? 
Whose 


as often as you please ? 


heading can be changed 


That will keep your folders up- 
right and compact and more ac- 
cessible ? 

Send us your name, address and size 


of guide you use and we will mail you 
without charge a small sample set of 


C @ B METAL TIP GUIDES 


All we ask is that you use them in the 
most-used section of your fle. 


Will you send NOW? 


CLARKE & BARKER CO., 


254-258 Canal Street, 


NEW YORK. PHILADELPHIA. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. '38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 





CABLE “ BLASCO” P. O. Box 362 


“HARLES BLASCO 


COMMISSION MERCHANT 
No 1 O REILLY ST, HAVANA, CUBA 





William Mann Company 


BLANK BOOK MAKERS 





STATIONERS, PRINTERS AND 


LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Fe-61 MAIDEN LANE, REW YORK 





























INSURANCE. 


IBSON & WESSON, 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, . 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





In your 


925 Chestnut Street, 





FINANCIAL. 


RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900. 
Capital. ae $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. FE. P. PASSMORE, Cashier. 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept. : 
M LONDON, ENGLAND. 

CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 804,033 








WILLIAM WRIGHT, Mar. 





ARTIN’S BANK (Limited) 


@ $4.86—2£1. 


Foreign Exchange and General Banking Business. 





pene de LONDRES y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 18638. 


. $21,500,000 
10,750,000 


Paid up Capital, 
Reserve Fund. . 


BRANCHES: 


Puebla, Queretaro, 
Guadalajara, San Luls Potoaf, 
Mazatlan, Torreon, 
Durango, Aguascalientes. 


Veracruz, 
Guanajuato, 
Morelia, 
Monterrey, 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 
Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 

Postal Address: APARTADO 302. 

Cable Address: ‘“* BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber's Standard Telegraphic Code. 


BANKING BUSINESS TRANSACTED IN ALL 





ITS BRANCHES. | 


SPECIAL NOTICES. 





Rio de Janeiro —= BRAZIL 
84 -— Rua da Alfandega- 84 
P. oO. BOX 1118 


F. CANELLA 
Importer, Exporter and General 


Commission Merchant. 


AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


birtnastitatil Address : CISALPINO, RIO. 


[)AVID COSTAG UTA & CO. 


Calle Maipd 66-68, Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 








WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 





ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 





MARQUARDT & CO., 


H. 35 South William Street, 
NEW YORK, U. S. A. 


COMMISSION MERCHANTS. 


General nenmeaniiive for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 








TRAVEL. 


THE WHITE RIVER COUNTRY 


TRAVEL. 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MiSSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR 


MEMPHIS IN ONE NIGHT 


BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, 


MAPS, RATES, NEW ILLUSTRATED BOOK, &TC., 


ADDRESS 


H. C. TOWNSEND, 
GENERAL PASSENGER AND TICKET ACENT, 
ST. LOUIS, MO. 











